Michigan Funding at a Glance
· FSA's fiscal year begins October 1 and ends September 30.
· "Targeted" funds refer to loan funds specifically set-aside for Socially Disadvantaged (SDA) and Beginning Farmer applicants.
· If you have any questions regarding this information, please contact your local Farm Loan Manager.
	Program Area
	Fiscal year 2008 Loans Approved
Through September 2008
	Fiscal year 2008 Remaining loan funds*
	Fiscal year 2007 Actual Usage

	
	# of loans
	Dollars
	Dollars
	# of loans
	Dollars

	DIRECT LOANS
	 
	 
	 
	 
	 

	Operating loans
	329
	$16.968 million
	$.0002 million
	262
	$13.196 million

	Farm Ownership loans
	90
	$12.252 million
	$.0 
	74
	$9.271 million

	Emergency loans
	20
	$1.413 million
	Funds being held in National Reserve
	23
	$1.451 million

	 
	 
	 
	 
	 
	 

	GUARANTEED LOANS
	 
	 
	 
	 
	 

	Operating loans 
	179
	$27.295 million
	Funds being held in National Reserve
	233
	$43.971 million

	Farm ownership loans
	125
	$38.556 million
	
	139
	$39.512million

	 
	
	
	
	 
	 

	TOTAL
	744
	$96.537 million
	
	731
	$107.401million


Loan fund balances may be adjusted daily, either upward or downward, based on receipt of loan applications, national funding actions and others.  Please submit a loan application without regard to loan fund balances.  Contact your local Farm Loan Manager for specifics regarding remaining funds.   
