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Minnesota FSA First To Use Farm Business Plan Software
ST. PAUL, Minn., April 20, 2004-- Minnesota Farm Service Agency (FSA) Farm Loan Program

officers are first in the nation to be trained on use of the new Farm Business Plan.  The Farm Business Plan provides an electronic format for direct and guaranteed loan applications for farmers and ranchers who are unable to obtain private or commercial credit.  This new financial tool replaces the old Farm and Home Plan that dated back to the 1940s.  The Farm Business Plan is operated by software known as Web Equity Manager, a computer software system used by many financial institutions today.  The quick and easy Farm Business Plan is designed to afford FSA borrowers convenience and security when applying for a loan through the Farm Service Agency. “This is the first step towards FSA programs becoming web based.  It will reduce paperwork, increase convenience, and ensure privacy,” said State Executive Director John Monson.  

FSA Farm Loan Programs provided some $189 million in loans in fiscal year 2003 to qualified Minnesota agricultural producers.  The new user-friendly Farm Business Plan helps producers document pertinent financial information.  Secure access to personal account information is encoded for borrowers by identification names and passwords.  Privacy is of paramount importance when it comes to Farm Loan information, and only select FSA personnel have access to a borrower’s data.  Within two years Minnesota producers will have direct access to their financial records around the clock, and may log-on to the data base via the Internet using their personal computer from the comfort of their home or office.
Both farm ownership and farm operating loans will be available electronically.  As will FSA’s Special loan programs for beginning farmers and ranchers, socially disadvantaged persons, and rural youth.  All FSA loan officers, nationwide, will be using the electronic business plan by October of 2004.  FSA borrowers will be provided 24 hour a day online access to the software by the summer of 2005.  As modern technology affords greater efficiencies, FSA is working diligently to provide state of the art service to all producers.
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