CCC Funding Provided in P.L. 107-25, Agricultural Economic Assistance Act

(dollars in thousands)

FY 2001
Section Program Funding Notes
1 Market Loss Assistance $4,622,240
2 Supplemental Oilseeds Payment 423,510
3 Supplemental Peanut Payment 54,210
4 Supplemental Tobacco Payment 129,000| Special rule for Georgia: Payments only made if Georgia uses $13 million to make payments at the same time
5 Supplemental Wool & Mohair Payment 16,940
6 Supplemental Cottonseed Assistance 84,700
7 (@) |Specialty Crops 26,000( $1 million grants to Puerto Rico and $500,000 to States to support activities that promote agriculture
7 (b) |Specialty Crops 133,400| State grants proportional to the value of specialty crop production in State relative to national value
8 Commodity Assistance Program 10,000| For Emergency Food Assistance Act costs.
TOTAL $5,500,000

Section 9 allows Georgia to use indemnity funds already provided for cotton producers and ginners that suffered losses due to the failure of a warehouse.
Section 10 increases loan deficiency payments and marketing loan gains for 2001 crops to $150,000.

Section 11 requires that all funding be expended by September 30, 2001. If MLA payments exceed $5.5 billion, the Secretary must reduce payments on a pro
rata basis to ensure that payments do not exceed the $5.5 billion limitation.
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