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FmHA AN No.gs51 (465)

United States Farmers Washington
Department of Home D.C.
Agriculture Administration 20250

December 28, 1983

SUBJECT: Review of Interest Rates Assigned to
Reamortized and/or Assumption of Regular
and Limited Resource Farm Ownership Loans

TO: All State Directors, FmHA

The Office of Inspector General (OIG) recently completed a review of the
farm ownership (FO) loan interest rates used for regular and limited
resource (LR) loans that were reamortized and/or assumed. The purpose of
the audit was to determine whether or not the interest rates were
consistent with those established by FmHA Instructions,

0IG determined that thirty-eight of the 1,110 FO loans reviewed were
assumed or reamortized at incorrect interest rates. The major reasons
were: (1) eligible borrowers were allowed to assume FO loans at same
rates even though the terms (installments) were changed through the
capitalization of interest, (2) ineligible borrowers who assumed FO loans
were charged the above moderate rural housing (RH) interest rate rather
than the moderate RH interest rate, (3) FO loans were reamortized and
borrowers were charged the interest rates on the original note, and (&)
county office personnel mistakenly used incorrect interest rates.

FmHA Instruction 465.1, XVIII C 2 a provides that when an ELIGIBLE
applicant assumes an FO loan, the loan may be assumed without any change
in the balance owed, interest rate, or other terms. FmHA Instruction
465.1, XVIII D 2 provides that when an INELIGIBLE applicant assumes an FO
loan the interest rates must be changed to the interest rate currently
being charged for Section 502 RH lcans to moderate income applicants at
that time or at the rate of interest specified in the note being assumed,
whichever is greater. For those FO loans being reamortized FmHA
Instruction 1951-A, §1951.40 (d)(l) states that the interest rate for FO
loans other than limited resource loans will be the current interest rate
in effect at the time the loan is reamortized.

In 15 out of 18 LR-FO cases reviewed, the initial interest rates were not
increased after the LR-FO.loans had been outstanding for more than three
vears. This resulted because the reamortization date rather than the
original LR loan date was used to determine the three-year anniversary
date of the loan. FmHA Instruction 1951-A, §1951.25 (b)(5) states that
the interest rate on LR~FO loans will increase at the end of three years
regardless of borrower's circumstances. This is for LR loans bearing an
interest rate of less than 5 percent. Exhibit A to FmHA Instruction
1951-A provides a schedule of interest rate changes for LR loans. FmHA
Instruction 1951-A, §1951.40 (d)(2) states that if a LR-FO loan is
reamortized within the first three years of the loan the interest rate
will be the same rate at which the loan was initially made. If a LR-FO
loan is reamortized after the first three-year period it may be at the

current LR-FO rate or at a higher rate in accordance with the borrower's
repayment ability.

EXPIRATION DATE: September 30, 1984 FILING INSTRUCTION: Preceding
FmHA Instruction 465.1

Farmers Home Administration 1s an Equal Opportumity Lender.
Complaints of discrimination should be sent to:
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In order to prevent and eliminate these types of errors, you are
requested to review reamortization and assumptions of FO loans at your
next scheduled Farmer Program servicing training meeting. Major emphasis
will be directed to FmHA Instruction 465.1, XVIII, C and D regarding FO
assumptions by eligible and ineligible applicants and FmHA Instruction
1951-A, §1951.25 and §1951.40 in reviewing and servicing LR-FO loans as
to changes in interest rates.

The case files for those FO loans which were reamortized and/or assumed
and which OIG has identified as having incorrect interest rates (see
Exhibit A) must be sent to the National Office, Farm Real Estate and
Production Division.

District Directors will also be requested by the State Director to review
all LR loans to determine whether or not the correct interest rates are
in effect. (See Exhibit B) '

Please advise the National Office, Attention: Jim Decker, FREPD,
telephone 475-4010, no later than January 31, 1984, as to the status of
the case files in question.

CHARLES W. SHUMAN
Administrator

Attachments
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EXHIBIT A
PAGE 1 of 3

REAMORTIZED AND ASSUMED FARM
OWNERSHIP LOANS WITH INCORRECT INTEREST RATES

CORRZCT UNDERSTATED QVERSTATED

- BORROWER LOAN  LOAN LOAN INTEREST INTEREST  INTEREST INTEKEST
SIATE COUNTY  1.D. NO. FUND _NO. AMOUNT DATE RATE T _RATE T _CHARCES CHARCES
ALARAMA

o0 64 &/ 419847216 41 05 $99,583.60 04/30/79 3.00 5.00 $1,991.77

ARIZONA

02 09 b/ 1245727 41 07 19,938.35 06/30/80 7.00 11.00 797.53

02 11 4/ 860377375 41 01 62,708.12 01/11/R0 10.50 10.00 $313.54
02 13 4/ 1337543 41 01 104,311.23 03/27/81 13.00 12.00 1,043.11
ARKANSAS

03 32 ¢/ 429642304 41 02 60,772.50 01/25/82 10.00 13.25 1.975.11

03 32 ¢/ 429642304 41 03 20,636.04 01/25/82 5.00  13.25 1,702.47

COLURADO

0s 62 ¢/ 521522774 41 07 135,051.94 04/03/81 8.50  12.25 5,064 .45
CONNECTICUT

26 03 b/ 744920 41 08 14,553.34 11/05/79 5.00  10.00 727.67

06 02 a/ 42305554 41 05 127,724.53 10/11/79 3.00 5.00 2,%54.49

06 13 8/ 46521849 41 04 82,381.92 09/11/79 3.00 5.00 1,647.64

DELAWARE

07 04 &/ 156362236 41 04 67,947,117 07/13/79 3.00 5.00 1,358.94

07 04 a/ 216163629 41 05 143,073.81 05/23/79 3.00 5.00 2,861.48

37 04 8/ 221348928 41 09 113,849.14 09/20/79 3.00 5.00 2,276.98

37 04 8/ 221401500 41 03 52,893.21 08/15/79 3.00 5.00 1,057.86

FLORIDA

09 61 4/ 278320942 41 01 53,990.13 08/29/80 12.00 11.50 ‘ 269.95
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EXHIBIT A
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REAMORTIZFD AND ASSIMED FARM

OWNFRSITP LOANS WiTil [NCORRE.T 1.TRRIST RATES

CORRFECT UNDPERSTATED

‘ OVERSTATED
- RORROWFR LOAN  LOAN LOAN IMTFREST INTEREST 1"TFREST INTEIREST
STATE COUNTY 1.D. \NO. FUND  NO. AMOUNT DATE RATE X RATE I CHAKCES ggczs
GEORGIA
10 80 4/ 260849178 41 05 49,069.84 07/31/79 3.00 5.00 $981.40
IDAHO
12 52  a/ 466306355 41 13 143,581.29 04/10/79 3.00 5.00 2,871.63
12 52 a/ 518528023 41 08 161,515.37 04/10/79 3.00 5.00 2,830.31
12 52 a/ 518628209 41 0S5 152,877.92 04/10/79 3.00 5.00 3,087.56
12 52 a/ 518740037 41 05 118,809.19 04/10/79 3.00 5.00 2,176.18
INDIANA
15 S7 &/ 3043583984 41 07 176,761.19 06/11/79 3.00 $.00 3,535.22
10WA
16 59 g/ 481746124 41 06 174,568.06 08/07/79 3.00 5.00 3,491.36
LOUISIANA
22 33 g/ 463802041 41 07 47,830.80 02/12/80 8.50  10.00 717.46
22 35 g/ 431984134 41 01 97,264.77 06/12/81 9.00  13.25 4,132.90
22 42 g/ 434989759 41 16 129,654.12 06/25/80 8.50  11.00 3,241.35
22 62 g/ 439903554 41 08 $7,153.70 05/22/81 9.00  12.25 1,857.50
MATHE
23 62 d/ 13261788 41 01 4,949.09 01/26/81 113.50  13.00 2.7
MASSACHUSETTS
25 08 e/ 1334630 41 05 168,068.33 05/04/82 6.675  6.625 84.0
M1SSISS1PPI
28 16 b/ 239466307 41 08 125,244.75 02/11/81 8.50  12.25 4,696.68
28 06 &/ 625567631 41 17 101,772.60 02/07/79 3.00 5.00 2,035.45



EXHIBIT A
PAGE 3 of 3

- REAMORTIZFD AMD ASSIMED_FARM
OMKFRSHIP TOANS JTTH TNCORRECT TWTFRIST RATHS

CORRFCT UNPRERSTATED OVERSTATED

e BORROWIR LOAE  LOAN LOAN  INTELFST TNTEREST  INTFREST INTFREST
SIATE COUNTY  1.D. NO. FIND NO. ANOUST  DATE RATE 5 RATE I CHARGES  CHARGES
MISSOURY
29 32 4/ 686581110 41 08 88,286.93 03/04/82 6.75 6.625 110.36
29 32 e/ 498421282 41 05 74,693.8) 03/04/82 6.75 6.625 © 9337
29 A4 o/ 488448362  4) 05 81,274.69 06/30/81 8.50  13.25 3,860.55
29 4k o/ 696500421 41 03 32,949.14 06/30/81 8.50  13.25 1.565.08
NEBRASKA
32 15 e/ 505745772 41 05 36,732.38 03/05/82 7.00 6.625 137.75

SOUTH CAROLIXA

&6 45 4/ 247845266 41 01 5,493.70 11/20/80 12.50 12.00 27.47

IEXAs

49 96 d/ 461188889 41 01 26,267.38 06/03/81 8.00 13.25% 1,379.04

WISCONSIN -

58 54 d/ 262487200 49 01 23,250.83 09/04/80 12.10 11.50 116.25
TOTAL .

$66.646.06 52,220.58

3/ The reamortization date rather than the date of the original loan wvas used to determine
the } year anniversary for increasing the interest rate for limited resource FO borrovers.

b/ losn was reamortized and the borrower was charged the incerest rate on the original note.

¢/ Borrowers vere allowed to assume FO loans at the same rates slthough the accrued
interest wvas capitalized. °

4/ Lloans vere assumed by an ineligible borrover and were either charged the sbove moderate
rather than the moderate RH interest rate or were sssumed at the same rather than new
retes and terms.

e/ Incorrect interest rate usad.
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UNITED STATES DEPARTMENY JF AGRICULTURE
OFFICE OF INSPECTOR GENERAL
LISTING DF FPHA ACCOUNTS
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CASE NUM3IER
3 4207298313 _41_932

31 10
21 15
21 7
I 17
21 17
I A B3
T 2s
01 25

91 34
01 4%

31 68

— 9333

01 56
01 50

31 S0

1 64

02 15
02 17

33 J4
03 11
03 16
T 0329
03 32

03 32

Y
LY )
L)
(3
[

616328089 &9

AS OF 4/24]83

FO) LN
c> ¢o

22406775 41
253847395 &1

Je
01
01.
1
03

621733522 &1
421783522 &1
19647993 41 02 2
424806516 41 J1
616586726 41 01
263806232 41 23

853549 41 33
421740343 41 22
422784300 41 D4

7262541732 %1702
031131225 &1 )2
431131225 41 35
7429967990 %1 02°
433323775 41 2.
432115726 41 02
432136372 41 02~
253925274 41 22
432989440 41 15
431253324 41 21

54572357)
546723572
409733183
558382374

61
41
41
41

I
33
o1
03

It
RATE

LOAN
dATE =

%.0020 027/22/8)
3.0000 08/J7/79

3.0003 9sS/729/779 .

343000 U6/30/777
300330 12712177
3,0230 23/30/79
.J2323 J32/11/8)
3.3000 J39/11/79
3.0000 35/24/79
4.000) 04723782
5.032)3 11/30/79

349903_07/20/779_

423667347 &Y OV 3.0000 35723773
415927954 &1 02 3.0000 117233779
423409929 41 03 _3.2333 11/33/79
¢19867214 &1 01 3.030) 24/33/79
535405718 4% _02_.3,038) 04/12/79
272184710 41 04 35,0000 09718779
529569936 41 21 3,230) 35/27/79
429065436_41 01 3,073) 12721779 __
447403894 41 21 3,0000 08/7J7/7%
413965625 41 22 3.0000 23/12/83
_4298078%43 41 03 _3.003) 04725779 _ _

T%.030) 13/14/8)
3.0200 11728/79

3.3000 03/22/82

€.0390 12/79%/80
¢.0000 09725/ 83

. 3,3000 09715780 _ _

73,3900 21714783
€.0223 08726/8)
' 3.0200 235721/79

T 3,030 J4727/82

3.0002 1734782

340200 12717777

3.0000 J2/7J1/82
3.3300 02/25/83
$.003) J4/718/8)

EXHIBIT 8
Page 1 of ¢

1/
340002 389779 _

LOAN
AROUNT 2/

143, 64
141,61
1,163.85
1,014,462
1,161.55
7 9344
8,135,385
$42,48
121,42
43,537.56 =
387.3)
77,93
9,168.17
585.4)
520, 45
231,32

- 2,392.73
1,977.2)

12,622.35

1,339.81
756,96
469.0%

_1,742.38
651.12
11,462

_ 139,639.93 -

260.72
S7T4.13
281.65
b,564.25%
“71. 11
J3uta76

T196,204.33-

2,179.92

3,939.66
104,917.37 -
2,571,203

947,25

1,720.07___
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EXHIBIT B
o Page 2 of 9

FO LN INT LOAN LOAN
TASE NURM3IER CD CD  RATE OATEL/ APOUNT 2/
35.35 571787495 41 04 _4.0000 J2/2v/%) ___257.11
35S 11 S23407398 41 02 3.0000 02/11/8) 277.5)
95 63 S23929171 4% 21 3.39000 3J7/27/79 576,564
3% 32 42305554 &1 0S_ 3.0000 D1 /26/81__  127,724.53
06 3% 43321579 41 05 4.0J00 J9/29/82 139,074.07 -
06 I8 36363415 41 32 3.000) 06/13/81 55,643, 34 -
06 D3 _36343415 &1 D2 _3,.,2200 Js5/10/381 _ 42,312,6) -
36 13 46521349 41 04 3.2300 12/30/83 B2,381.92
09 12 255584836 41 03 3,000) 27716783 _ 232,27
09 30 262682299 41 04 4.0000 J2/14/80 899,.4%
07 30 246137228 41 31 3.0000 02/11/8) 569,03
09 32 251923733 41 $1_ 4.0300 28/27/8) 767,17
09 63 1237100 41 08 6.22000 01/24789 1,652.27
10 78 25636924741 02 3,.0003.75/)3/80____  6,349,6)
10 78 2548432067 41 03 3.0000 01/11/83 164,174.9% -
10 83 282849178 41 05 3.0007 23/18/81 49,069.8%6
1117 256847537 41 J3_ 3.000) 07728779 __ 4,973.6%
11 48 259825087 41 01 3.000) 03723779 473.63
12 31 518529753 41_02__3.099) dy/13/73 _ 1,372.,52
! 12 26 1334033 41 21 3.0000 J3/10/79 3,956,82
12 10 29343687641 41 23 3.0022 7725779 6,313, 21
12 %2 518707633 41 21 3.0220 23/27/79 7,%94.01
12 22 478503269 &1 02 3.2233 23/36/73 117,512.03
12 52 456305355 41 13 3.200) J5/15/80 143,581,297
12 52 456305355 41 13 _3.3322.35/16/80 ___  5,274,31
12 52 5186239229 41 05 3.2002 35/16/8) 152,877.92
12 52 518428299 &1 35S 3.200C 05/16/8) 2,566,464
T 137 02572607562 41_31  4,020) 21/11/82 _ 613.13
: 13 5§54 336327304 &1 01 3.00023 24/25/79 2,779.43
| 13 S7 321542556 &1 D6 3.0202 11716779 32,522.25%
. 13 77 345367732 41 033,000 11/30/79 _ __  1,007.47
13 32 357341976 41 27 35,0003 J46/25/79 912.3%
13

32 357361975 41 13 3.2330) 24723782 211,842,12 -

- 15 -
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Ty OLN AT
_ CASE MUY3ER :, (D > RaTE
18 17 337%6 .3 32 %,3300
1517 315523733 -3 A3 $.550G0
15 32 215747105 +1 9° ,Cno0
: 15 47 533742217 43 oz 142703
; 15 S1 3113681232 4y 92 3.2305
; 1S 57 334533934 41 O7 3.920)
16_54 478364770 41 01 45.0002
16 59 481745126 47 28 35.0000
——18 16 513523450 41_31__3,300)
18 19 513542621 41 33 44,0002
’ 18 69 515424520 41 0S5 3.309)
L. 18 49 515424529 41_12 _3%,0090
[—' 18 91 S14523478 41 02 4.0309)
20 35 4046204029 41 02 4,000
: 20 66 621785523 41 33 3.30G0
; 29 49 435327293 41 32 3.350)
20 54 437922851 41 D4 _3.23300
20 79 422867130 41 32 3.0000
20 9 4)6486536 41 04 3.0303
21 04 432361529 41 23 3,030
|
L 22 )5 637567161 41 33 __¥,3093
| 22 35 439193958 41 32 3.002)
‘ 22 0S5 4399025728 41 32 3.302)
22 11 438583435 41 0% 3.3000
! 22 11 451488733 41 93 3.233)
’ 22 27 43770379921 41 D01 3.200)
' 22 27 438763318 41 0% _3.a333
22 37 435089552 %1 1S 4.0009
22 62 436724037 41 24 3,330
, 22 564 499232 41 238 3.0399
; 22 54 434869345 741 168  4.039)
i 22 5S4 439966130 41 17 3.300)
! 22 62 $34545%%9 41 232 33,3020

TXHIBIT
Page 3 of 9

- . e

LOAN

Y Y, ANQUNT 2/
V2421739 _92A.1) _
A34271 79 134 900.93
AARYE . 176.2)
1¢713/779 114,11
2722779 B9.52
J? 715780 176,761,149
01725780 _ 261,95
04724/ 21 17‘ $68%8.0%
01/723/8)___ _ 2,075,.8%
o /f1678) 922.43
11737779 285,43
25714782 137,056.93
J37%16/8) 4,276,05
037157/8) e __423.07
04725779 12.5)
1272371719 647,15
12127779 359.72
03723779 43,928,
31/729/78) 15,994, 63
2%/v1/80 16,738,677
12714179 Sa3 47
01713783 1,637.95
31739/8) 3 6%3.3)
37 123/82 108,955.11¢
12728779 653,03
S INARNAL 2,636,55
34736179 2,218.63
33718/ 81 125 400, 3%
1272775 278,10
11736079 670, 22
217)4782 5,129.5%
07723781 32.073.14
127187173 123,43
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EXHIBIT B
Page 4 of 9
0 LN INT LOAN LOAN

CASE NUM3ER ¢p ¢D  RATE JATE L/ AmouwnT 2/

— 23 )7 __46403631_41 92 4.0002_33/V1/80__ 324,53 _
23 11 21322673 41 04 3.3500 03/19/81 $0,075.14
23 13 6403238 41 02 320320 D1/239789 32,431.2%
26 08 1334573 41 oz__; 9322 13735779 227,464,63
24 13 215724711 41 09 3.0000 12/09/79 2,031,.81

——25 )2 20424332 41 01 4,0002 01/18/8)_ __ 27,156. 43 R
26 02 376367731 41 33 4.003) 11/35/8) __ 17.5)
26 6 358483349 41 02 3.3000 02720783 189,495,064
26 31 366462646 41 10 3.0020 03/31/82 212,922,274
26 55_335409578 41 02 3.2000 12720779 s,121.s:
25 61 359383399 41 33 3.3000 12735777 3,515, 11
26 67 334541274 41 )2 3.700) 23/20/39 1,812,346
— 26 69 3%4581053 41 02 3,030)_37/29/83 10 745,13
T 26 70 386529412 41 09 3.0000 07718781 150 539,46
26 30 368663172 41 04 3.0000 0271578 6,104,6)
26 80 3725874338 41_03_ 3.003) 05/31/79 _ 116.035-53
24 80 375582395 41 03 3.0330 33732779 7,510.98
26 80 378532223 41 04 3,.0000 01/25/8) 1,933.03
26 83 354423435 41 02 4,000 11724780 ___ _ 729.9%
27 01 4714679439 4% 04 _ 3.0090 96/17/8Y _ 137,542,82
27 24 46%4665532 41 92 3.273) 201729780 6,753.43
27 25 475329573 41 J2 3.000) 03/15779 82,252.66
— — 27 34 473548935 41 32 64,0000 09/33/8)  4,0641.85
27 47 47279%63) 41 31 3.33D03 02714783 76,216.82
27 47 4737038379 41 31 3.900) 12/20/8) 923.21
— 27 49 470638223 41 21 _3,000) 03/35/83 1,750.1)
27 49 470583223 41 10 3.,0000 01/31/83 85,508.35
27 5% 474605550 41 22 3,3002 02/20/82 103,958, 25
_27 58 476707325 41 D02 3.0000 22/14/78) 31,635.25
27 53 534363753 41 J4 3,0300 J27/12/8) 7264064
27 45 470629211 41 01 4,000) 01/724/8) $37.53
— 20 76 &7Q721794_41 06 __3,0000 03/22/79% . 839.03
27 30 458362457 41 24 3.,0007 12721779 779.93
27 97 502766629 41 32 3.0000 12727777 20,665.23
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EXHIBIT B
Page 5 of 9
FO LN INT LOAN LOAN
CASE NUMBER €0 €D  RATE DATE 1/ Anoynt 2/
28 D)5 625567431 41 17 3,3003_02/27/81 ___ 1021,772.60
28 1S 427109985 &1 31 3.2000 037322777 135.55
28 37 4272465424 &1 10 ,3.0000C 01/21/82 57,951.88
___-28 70 537378572 4t 13 4,0000 01/26/83 31,635.97
28 82 427029953 &Y 31 3.2300 02736779 127,47
29 34 275381924 &1 22 4,003) )2729/83 778,63
29 34 495669314 &1 OV &.0020 02726783  3G,135.16
29 34 475669314 41 04& 4.0000 05714782 14,151,138
29 34 475659316 41 34 _4.000) 05714782 63,92
29 62 494522323 4% 23 3.7030 23/738/7% 678, 31
29 S1 439537022 41 31 3.0300 01/711/77 470.9%
29 79 498547613 41 01 3.3037_ 11728779 3,725,564
29 39 423643935 &1 03 3.0020 21/32/79 S,729.9
29 8D 4905643935 41 34 3.009) 03/)1/79 1,361.9?
___ 29 80 430643986 &1 22 4.000) 21/23/8) 943,25
29 B2 490445749 41 D4 3.0000 21/19/81 108,319.2)
30 )4 6365626448 41 D8 3.3C02 3772179 . 1,330.52
e 31,17 5177224606 61_01__3,032) 12725779 _ _ 35,17
31 40 517829823 41 02 3.0000 J21/37/80 20,269.3%
32_19 527803021 41 0Q01__3.000) 11/21/79 294,564
32 §3 1135000 41 10 3.2020 12/14/79 373,47
32 63 535641721 41 21 3.2000 11727779 39,23
$2 43 525724553 &1 10 _3.0200 02/21/80_ . . 716.70
52 63 S27809825 41 22 3.02320 06725779 1,050.53
32 71 SI87632260 41 01 3.023) 26/25/779 126,51
83 31 5303622264 41 02 3,020)_12/710/79 _ 52,566.5)
33 17 159377 41 02 3.0000 04/30/79 993,17
34 D4 2384239 41 02 3,0070 J1/726/79 ____10,089,.35
34 )4 2425222 41 02 4.0095 01/31/8) 57.95
L 3506 141602141 ¢y 02 3,000 09/2%/79_ __ _ 5,029,37

|

33 J6 148509453 41 os

3.0000 12719779

3,414.33
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EXHIBIT »
Page 6 9
FD LN INT LOAN LOAN
CASE NJMBER €D CD  RATE pate L/ ARQUNT 2/

37 02 §6§35577Qt“D)__§.3003w37/13179 4,02%,17

37 )7 405467 41 20 3.3300 J5/27/79 29,775.64

37 03 175423137 &1 03  4.0000 12/20/79 69,103,156

37 23 87428449 &1 4 _3.03300 2716779 5,332.13

37 23 9334%34.0 41 D2 3.C000 22/29/80 7,%1%.,03

37 25 13134332) &1 27 3.32CJ3 22/13/3) 44,934,32

37 25 1{3502327.QL_Q&__3.9333”12/31/}9__~_111,c39.sr

37 26 77325774 61 D& 3.0000 05/16/79 7,6%3.63

37 27 22323531 41 22 3.0000 01/11/83 6,457,372

7 3T 17341793 4102 3.020) 122137179 368,95

37735 177046956 41 23 4.3J00 11/13/8) 2,377,463

37 45 61383373 41 01 4.0000 31/15/83 1,235.35

37 45 122533222 4131 3.0303.05/19/779 2,612,07

37 51 135507766 41 35 3.0000 J3/737/79 3.75

37 §2 95505542 41 02 3.0002 07/18/79 451,59

____13_11_25553151;;51_92__}.0000_32lJZLZl_____"mM276.71_“_

33 08 2640786246 41 01 &,020) 33/11/80 472.53%
33 09 238501971 &1 02 4.0000 J2/)1/80 2,364.15
38 37.261263390 41_01._6.0000.32/01/730 ... . 2,301,4
3817 1302383 41 06 3.0000 04/34/79 719.25
38 22 244687732 &1 01 3.,2000 01/26/79 422,47
38 22 266137694 41064 3.0000.02/)3/82____ 77,592.31_.
38 02 2644685771 &1 09 3.0023 057297/ & 105,315.29
88 §3 275467535 &1 22 3.0200 J2/14/79 12.5)
38 54 2628455374107 __4,030) 01736782 _ _ 122,432.9)
38 79 244943294 A1 02 3.2002 2%/)27/79 51.5)
T8 32 244367193 41 01 3.290) 12/10/79 501.%%

____35_30_265301513_il_Qé__},DJOD_OZ/ZOL81_"_“161,627.62

38 9S 151384622 41 08 3.0000 35/29/81 0. 01

38 5 151384622 41 12 3,0000 12/3%31/81% 60,191.4)

60 35 532769514 _41_J1__3.2002 34/12/77 1,53vy,23 _

40 35 $3282¢7S51 &1 35 3.0200 32/31/79 1,838,064

40 S6 532644311 41 04 4.000) 05/14/8) 2,259.25
4D 56 572644311 _41 _04&__4.0000 05/14/82 10. 32

‘0 85,993.51

$6 512646311 41 11 4,020 d33/24/82
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EXHIBIT B
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FO LN INT LOAN LOAN
CASE NUMIERY CD CD  RATE pATE 1/ APQUNT 2/
41 15 2596405973 &1 03 6,J030_75/28/83 316,664
61 62 271383154 41 03 3.002) 03/20/779 2,561,.2)
41 49 293407587 41 D2 €,0070 D27/22/83 2,110.73
02 03 442665470 61 02 3.000) J5/719/79 251,95
62 11 4615364118 &1 02 3.0000 26724779 374,37
€2 11 4675656175 41 02 3,002 127141779 $S01.93
___LA_J}_§12§02939.5!_Dé__3,0300_11135{19____,19.849.31___
02 13 S12640393 41 04 3.2200 12/27/79 476,03
§2 16 4467567139 &1 22 3.,0030 23/28/79 1,677.15
82 26 447425741 &1 33 3.203) 251/23/79 22,668.7% _
C2 41 4614837210 41 04 4,2200 12/23/82 158,026,93
42 53 S12629804 41 D1 3.0020 23/19/79 302.3)
T 43 D1 545522341 4132 _4.0300 02/20/80 ___ 1,527,672
TT43 )1 S44742327 41 25 3,0000 12721781 178,141.63
46 08 1645643419 41 04 3,200 11721779 __ 117,879.95
44 18 132322266 &1 01 3,003) 21/25/79 77,089.92
4 33 193302377 &1 22 4.0322 03/20/80 4,828.15
44 38 143336133 41_01__4,.0000 1)/23/82 __ .333,930.10
84 47 229247152 &Y J2 4,0000 03/7J3/80 593.43
6k 67 219764819 &Y D2 46,0000 02/13/8D 2,292.85
__&$.9S5. 33283665 41 01 3.2390 J21/11/%) . 185.85%
45 S 39288445 41 )2 4.0000 01/11/8) 7.32
66 )2 494462953 41 D1 3,3000 12/30/79% 467, 6%
66 16 269709770 &1 I3 3.2220 11/30/79 1,066.2)
48 26 250965824 41 35 4.0000 D1/18/8) 3,352.14
— &5 63 223803347_41 D1 __3.,3000 07/35/79 __ 2,%47,22
66 45 251624745 41 24 4,020) 047/22/80 132,72
46 45 251624745 41 38 4.0000 258734/82 6,033.42
47 17 533542733 41 Q1 3,0000 34/11/179 9,146.55
7 55 501429457 41 D& 4.0002 11721779 107,149.33
47 72 524742035 41 01 33,2000 35710779 5,696, 65
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—-32.22 529733385 41_21__3.0002_03/21/77

52 27
3304

234648254 41 21
902387 41 08

53 J¢
53 J4
— .53 Jd4_
B TS

S3 J9

8304761 41 02
9284250 41 01
117384291 41 21
143323Y32°¢417p2 "

9324235 41 01

Sy 13
53 20

53 20_

53 23
53 290
53 20

1255151 61 56 @
B302744 41 34
_ 8381574 41_J6
840196347 97
9323571 41 01
9323571 41 J1

3.0020 02726779

3.30233 351729

3.0030 12714779
3.3000 33728779
- 342000 03715773

' Fdb LN INT LOAN
CASE NUMBER €D €D  RATE pAaTEL/
68 13 438363231 _41_02__3.0002 13/21/32
48 5SS 1336111 &1 02 3.3300 33/15/79
48 33 412962697 41 J7 3.0000 J4/24/77
48 46 413746580 41_01_4.0Q00 25/22/8)
48 46 415369577 41 01 4.3370 05720780
48 57 498507773 41 D2 3.3003 J573577%
48 66 425923548 41 21 4.3020 _35/)8/3)
48 67 3513443590 &1 01 4.0000 23/1378)
08 80 436749252 41 02 3.000) 11720779
63 82 223465753 41 21 _3.0000 03/23/77
T 43 92 552566634 41 02 3.000) 021723779
49 50 455523702 6Y.32__4.0000 D1/29/78)
9 99 532448581 41 01 4.0000 02/29/8)
50 47 459721955 41 02 3,2003 01/25/8)
SO 47 464902839 41 02 3.020) 21725780

——— - —.

—. 3,065.55%

3.3003 33739779
53 04 143323332 41 93 3,2009 31/37/8)

1_3.0000 93/29/79_
3.0009 027268779
3.0030 11716779
—3.0039 92714777

3.0000 05718779

3.0230 J2/715779
_3.00900 02/15/79

-2]1 -

18,495,5?

LOAN
AMOUNT /

1,008, 23
1,637.91
467,35
1,922,43
18,825.1)
1,216,35
310.3?
322,4)
631,67
270,85

267,.25%
1,6469.62

2,551.19
1,073.68

638,93
2,145.47

6,484,.3)
2,817,404
1,352.08
3,365,.07

303.55%

127.3)

4,799,25
3,514,864
4438,3)
490.77
1,384,555
6,115.62
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o FO LN INT LOAN LOAN

] CASE wUM3ER b ¢D  RATE SATE L/ AMOUNT 2/
S& 14 $93493 41_02 _3,0000._91/21/80____ 1)0,1
54 24 233727582 41 92 3.223) 03/20/8) 1,828,07
5S4 66 212505816 41 3% 4.0000 12/11/80 192,629,065

— 96 68 231542331_41_032_ _4.0000 09/26/80 _. 229,64
$6 )1 519663723 41 )2 3.)092_07/31/29  7C,770,65__
56 01 533485335 41 32 3.2000 37/31/79 63,483,644
$6 12 532563235 41 02

3.0009 12714779

205,769.15
—— 56 5% 540541531 41 0S5 _ 3.0000 07/31/79_

_192,165,.55
—S7.07__ 43321521

&Y DY 46,3000 OS/YS/8)_  11,950.72
ST 11 215425034 41 34 4.000) 35725780 62,95
ST 17 233707364 41 22 3.0000 12/18/7% 131.1)
—— 37 30 232721165 41 Q32 3.209) 03735779 124.7)
—— 58 04 391621926 41 32 3.0322.01/09/8)__ . 9.2) .
58 10 331423335 41 02 '3.003D0 11716779 6,625.55
S8 67 471721523 41 32 3.3323) J2/)33/81 7,547.35
— 53 49 337549724 41 01 3.0030 J3217779 11,376.53
S3 52 39174359% 41 31 3.300) 0S/34/79 2,452.7%
$8 71 336389340 41 23 4.05000 11/713/8) 475,57
—— B3 05 5%4145252 41 D1 3.0000 52726773 _ 910. 31
63 29 530784929 41 )2 3.90)) 03/24/79 534,45
63 37 129302957 41 Dt 3.20)) 01711782 1,760.58
i MATIONAL TOTALS
! MO. LOANS 2857 NOTE AWOUNTSS ?7,%24,555.99

——— — e . o .

> et ct—— — o rn = —-

1/ For loans that were reamortized, loan date represents
the date of reamortization.

— e v r—————— e = o o - =

2/ Listing may include cost items.




