County

County

Beaverhead

Big Horn

Differentials for MONTANA

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW

Market
WCD

GRF
us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
WCD
GLD
PNW
PNW
PNW

Market
WCD

GRF
us
CAR
PNW
FAR
PNW
PNW

Differentiall

-11
-1.04
0
-2.88
-1.15
-2.74
-0.8

-0.8

-2.29
-0.45
-0.79
-0.59
-1.84
-1.02
-2.29
-1.39
-2.51
-0.75

-0.4
-0.92

Differentiall

-1.36
-1.18

0
-1.84
-1.25
-1.99
-1.05
-1.16

Market

VEL

GRF

GRF

CuL

GLD

FAR

WCD

Market

VEL

GRF

Friday, August 05, 2016

Differential 2

-2.29

-1.04

-0.59

-1.32

-2.06

-2.74

-0.65

Differential 2

-1.55

-1.18
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County

Blaine

Differentials for MONTANA

LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN

us
GFK
PNW
us
GRF
coL
PAR
FAR
wWCD
FAR
PNW
PNW
PNW

Market

WCD
GRF
us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
wWCD
FAR

-1.54
-0.45
-0.79
-0.73
-2.59
-1.02
-1.54
-1.86
-1.99
-1.05
-0.55
-1.25

Differentiall

-1.35
-0.9
0
-2.08
-1.2

-2.14

-11

-1.61
-0.45
-0.79
-0.45
-2.74
-1.02
-1.69
-1.94

-2.14

GRF

CuL

GLD

GLD

WCD

Market

VEL

GRF

GRF

CuL

GLD

GLD

Friday, August 05, 2016

-0.73

-0.73

-1.54

-1.99

Differential 2

-1.55

-0.45

-0.66

-2.14

-2.59
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Differentials for MONTANA Friday, August 05, 2016

WHI PNW -1
YC PNW -0.5 WcCD -0.75
YSB PNW -1.15
County Broadwater
Commodity Market Differentiall Market Differential 2
BRL WCD -1.21
CAN GRF -0.76 VEL -1.99
CHP us 0
CRA CAR -2.56
DUM PNW -1.1
FLX FAR -2.51 GRF -0.76
HRS PNW -0.9
HW PNW -0.92
LEN us 0
MUS GFK -2.06 GRF -0.31
OAT PNW -0.45
PEA us -0.79
RAP GRF -0.31
SAF coL -2.14 CUL -1.02
SEM PAR -1.02
SFN FAR -2.06 GLD -2.06
SOR WCD -1.64
SUN FAR -2.51 GLD -2.51
WHI PNW -0.85
YC PNW -0.4 WCD -0.65
YSB PNW -1.1
County Carbon
Commodity Market Differentiall Market Differential 2
BRL WCD -1.31
CAN GRF -1.04 VEL -1.77
CHP us 0
CRA CAR -2.16
DUM PNW -1.2
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County Carter

Differentials for MONTANA

FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM

FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
WCD
GLD
PNW
PNW
PNW

Market

MIN
VEL
us
CAR
MIN
FAR
MIN
MIN
us
GFK
PNW
us
GRF
coL
PAR

-2.21

-1.1

-1.76
-0.45
-0.79
-0.59
-2.36
-1.02
-1.76
-1.76

-2.14

-0.5
-1.2

Differentiall

-0.38
-1.18

0
-1.36
-0.95
-1.55
-0.81
-0.95

-1.17
-0.45
-0.79

-1.1
-2.96
-1.02

GRF

GRF

CuL

GLD

FAR

WCD

Market

GRF

GRF
PNW
PNW

GRF

CuL

Friday, August 05, 2016

-1.04

-0.59

-0.87

-1.69

-2.21

-0.75

Differential 2

-1.55

-1.55
-1.21

-1.3

-1.1

-0.59
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County Cascade

County Chouteau

Differentials for MONTANA

SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN

FAR
WCD
FAR
PNW
PNW
PNW

Market
WCD

GRF
us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
wWCD
FAR
PNW
PNW
PNW

Market
WCD

GRF

-11
-2.06
-1.55

-1.2
-0.65

-1.3

Differentiall
-1.25

-0.53
0
-2.48
-11
-2.51
-0.9
-0.92

-1.99
-0.45
-0.79
-0.08
-2.29
-1.02
-2.06
-1.74
-2.51
-0.85

-0.4

-1.1

Differentiall
-1.3

-0.61

GLD

GLD

WCD

Market

VEL

GRF

GRF

CuL

GLD

GLD

WCD

Market

VEL

Friday, August 05, 2016

-1.32

-1.77

Differential 2

-1.91

-0.53

-0.08

-0.95

-2.21

-2.66

-0.65

Differential 2

-1.77
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County Custer

Differentials for MONTANA

CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA

us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
WCD
FAR
PNW
PNW
PNW

Market

MIN
VEL
us
CAR
MIN
FAR
MIN
MIN
us
GFK
PNW
us

-2.32
-1.15
-2.36
-0.95

-1.84
-0.45
-0.79
-0.16
-2.51
-1.02
-1.91
-1.84
-2.36

-0.9
-0.45

-11

Differentiall

-0.4
-1.25

0
-1.44
-0.95
-1.69
-0.81
-0.95

-1.24
-0.45
-0.79

GRF

GRF

CUL

GLD

GLD

WCD

Market

GRF

GRF

PNW
PNW

GRF

Friday, August 05, 2016

-0.61

-0.16

-2.21

-2.66

Differential 2

-1.32

-1.32
-1.21
-1.3

-0.87

Page 6 of 40



County

Daniels

Differentials for MONTANA

RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

GRF
coL
PAR
FAR
WCD
FAR
PNW
PNW
PNW

Market

MIN
VEL
us
CAR
MIN
FAR
MIN
MIN
us
GFK
PNW
us
GRF
COR
PAR
FAR
WCD
FAR
PNW
PNW
PNW

-0.87
-2.89
-1.02
-1.24
-2.01
-1.69
-1.15

-0.6

-1.3

Differentiall

-0.43
-1.11

0
-1.44
-0.92
-1.69
-0.81
-0.95

-1.17
-0.45
-0.79
-0.87
-2.96
-1.02
-1.24
-2.06
-1.69
-1.15
-0.62
-1.27

CuL

GLD

GLD

WCD

Market

GRF

GRF
PNW
PNW

GRF

CuL

GLD

RDW

WCD

Friday, August 05, 2016

-0.45

-1.54

-1.99

-0.85

Differential 2

-1.32

-1.32
-1.21

-1.3

-0.87

-0.23

-2.06

-2.51

-0.87
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County

County

Dawson

Deer Lodge

Differentials for MONTANA

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW

Market
MIN

VEL
us
CAR
MIN
FAR
MIN
MIN
us
GFK
PNW
us
GRF
COR
PAR
FAR
WCD
FAR
PNW
PNW
PNW

Market

PNW
GRF
us
CAR
PNW
FAR
PNW
PNW

Differentiall

-0.42
-1.04

0
-1.28
-0.94
-1.55
-0.81

-0.95

-1.1
-0.45
-0.79
-0.95
-2.96
-1.02

-11
-2.06
-1.55

-1.2
-0.62

-1.3

Differentiall

-0.58
-0.9
0
-2.8
-1.15
-2.74
-0.8
-0.81

Market

GRF

GRF
PNW
PNW

GRF

CuL

GLD

GLD

WCD

Market

VEL

GRF

Friday, August 05, 2016

Differential 2

-1.4

-14
-1.21

-1.3

-0.95

-0.23

-1.69

-2.14

-0.87

Differential 2

-2.21
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County

Fallon

Differentials for MONTANA

LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN

us
GFK
PNW
us
GRF
coL
PAR
FAR
wWCD
GLD
PNW
PNW
PNW

Market

MIN
VEL
us
CAR
MIN
FAR
MIN
MIN
us
GFK
PNW
us
GRF
COR
PAR
FAR
wWCD
FAR

-2.29
-0.45
-0.79
-0.45
-1.99
-1.02
-2.29
-1.44
-2.66

-0.8

-0.4
-0.92

Differentiall

-0.37
-1.11
0
-1.2
-0.95
-1.55
-0.81
-0.95

-1.1
-0.45
-0.79
-1.02
-2.96
-1.02

-11
-2.06
-1.55

GRF

CuL

GLD

FAR

WCD

Market

GRF

GRF

PNW
PNW

GRF

CuL

GLD

GLD

Friday, August 05, 2016

-0.45

-1.24

-2.21

-2.74

-0.65

Differential 2

-1.47

-1.47
-1.21

-1.3

-1.02

-0.38

-1.54

-1.99
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Differentials for MONTANA Friday, August 05, 2016

WHI PNW -1.2
YC PNW -0.62 WCD -0.87
YSB PNW -1.3
County Fergus
Commodity Market Differentiall Market Differential 2
BRL WCD -1.32
CAN GRF -0.83 VEL -1.62
CHP us 0
CRA CAR -2.08
DUM PNW -1.2
FLX FAR -2.21 GRF -0.83
HRS PNW -1
HW PNW -1.06
LEN us 0
MUS GFK -1.69 GRF -0.38
OAT PNW -0.45
PEA us -0.79
RAP GRF -0.38
SAF coL -2.51 CUL -0.66
SEM PAR -1.02
SFN FAR -1.76 GLD -1.99
SOR WCD -1.94
SUN FAR -2.21 GLD -2.44
WHI PNW -1
YC PNW -0.5 WwWcCD -0.75
YSB PNW -1.15
County Flathead
Commodity Market Differentiall Market Differential 2
BRL PNW -0.65
CAN GRF -0.9 VEL -2.29
CHP us 0
CRA CAR -2.96
DUM PNW -1.1
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County Gallatin

Differentials for MONTANA

FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM

FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
WCD
FAR
PNW
PNW
PNW

Market

WCD
GRF
us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR

-2.89
-0.85
-0.85

-2.36
-0.45
-0.79
-0.45
-2.21
-1.02
-2.44
-1.59
-2.89

-0.8

-0.4
-0.92

Differentiall

-1.2
-0.9
0
-2.48
-11
-2.51
-0.9
-0.92

-2.06
-0.45
-0.79
-0.45
-2.14
-1.02

GRF

GRF

CuL

GLD

GLD

WCD

Market

VEL

GRF

GRF

CuL

Friday, August 05, 2016

-0.9

-0.45

-1.32

-2.59

-3.04

-0.65

Differential 2

-1.99

-0.45

-1.1
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County Garfield

County Glacier

Differentials for MONTANA

SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN

FAR
WCD
GLD
PNW
PNW
PNW

Market
MIN

GRF
us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
wWCD
FAR
PNW
PNW
PNW

Market
WCD

GRF

-2.06
-1.58
-2.36
-0.85
-0.42

-1.1

Differentiall
-0.41

-1.11
0
-1.68
-1.3
-1.84
-11
-1.2

-1.39
-0.45
-0.79
-0.66
-2.81
-1.02
-1.39
-2.01
-1.84
-1.05
-0.55
-1.25

Differentiall
-1.25

-0.83

GLD

FAR

WCD

Market

VEL

GRF

GRF

CuL

GLD

GLD

WCD

Market

VEL

Friday, August 05, 2016

-1.91

-2.51

-0.67

Differential 2

-1.32

-1.11

-0.66

-0.45

-1.84

-2.29

Differential 2

-2.14
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Differentials for MONTANA

CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

County Golden Valley

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA

us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
WCD
FAR
PNW
PNW
PNW

Market
WCD

GRF
us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us

-2.8
-11
-2.74
-0.87
-0.9

221
-0.45
-0.79
-0.38
-2.36
-1.02
-2.29
-1.69
-2.74
-0.82

-0.4
-1.01

Differentiall
-1.3

-0.9
0
-2.08
-1.2

-2.21

-1.08

-1.69

-0.45
-0.79

GRF

GRF

CUL

GLD

GLD

WCD

Market

VEL

GRF

GRF

Friday, August 05, 2016

-0.83

-0.38

-1.17

-2.59

-3.04

-0.65

Differential 2

-1.69

-0.45
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County Granite

Differentials for MONTANA

RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

GRF
coL
PAR
FAR
WCD
FAR
PNW
PNW
PNW

Market

PNW
GRF
us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
WCD
GLD
PNW
PNW
PNW

-0.45
-2.44
-1.02
-1.76
-1.84
-2.21
-0.97

-0.5

-1.2

Differentiall

-0.56
-0.9
0
-2.88
-1.15
-2.81
-0.8
-0.81

-2.29
-0.45
-0.79
-0.45
-1.99
-1.02
-2.36
-1.49
-2.74

-0.8

-0.4
-0.92

CuL

GLD

GLD

WCD

Market

VEL

GRF

GRF

CuL

GLD

FAR

WCD

Friday, August 05, 2016

-0.73

-1.84

-2.29

-0.75

Differential 2

-2.21

-0.45

-1.32

-2.29

-2.81

-0.65
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Differentials for MONTANA Friday, August 05, 2016

County Hill
Commaodity Market Differentiall Market Differential 2
BRL WCD -1.3
CAN GRF -0.76 VEL -1.69
CHP us 0
CRA CAR -2.24
DUM PNW -1.15
FLX FAR -2.29 GRF -0.76
HRS PNW -0.95
HW PNW -1
LEN us 0
MUS GFK -1.76 GRF -0.31
OAT PNW -0.45
PEA us -0.79
RAP GRF -0.31
SAF coL -2.66 CUL -0.8
SEM PAR -1.02
SFN FAR -1.84 GLD -2.29
SOR WCD -1.84
SUN FAR -2.29 GLD -2.74
WHI PNW -0.95
YC PNW -0.45 WCD -0.7
YSB PNW -1.15
County Jefferson
Commodity Market Differentiall Market Differential 2
BRL WCD -1.16
CAN GRF -0.83 VEL -2.06
CHP us 0
CRA CAR -2.64
DUM PNW -1.1
FLX FAR -2.59 GRF -0.83
HRS PNW -0.85
HW PNW -0.85
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County

Judith Basin

Differentials for MONTANA

LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN

us
GFK
PNW
us
GRF
coL
PAR
FAR
wWCD
FAR
PNW
PNW
PNW

Market

WCD
GRF
us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
wWCD
FAR

-2.14
-0.45
-0.79
-0.38
-2.06
-1.02
-2.14
-1.54
-2.59

-0.8

-0.4
-1.01

Differentiall

-1.3
-0.68
0
-2.24
-1.15
-2.36
-0.95
-0.96

-1.84
-0.45
-0.79
-0.23
-2.44
-1.02
-1.91
-1.84
-2.36

GRF

CuL

GLD

GLD

WCD

Market

VEL

GRF

GRF

CuL

GLD

GLD

Friday, August 05, 2016

-0.38

-1.17

-2.14

-2.59

-0.65

Differential 2

-1.77

-0.68

-0.23

-2.06

-2.51
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County

County

Differentials for MONTANA

WHI
YC
YSB

Lake

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Lewis and Clark

Commodity
BRL

CAN
CHP
CRA
DUM

PNW
PNW
PNW

Market
PNW

GRF
us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
WCD
FAR
PNW
PNW
PNW

Market
WCD

GRF
us
CAR
PNW

-0.9
-0.45
-1.15

Differentiall
-0.61

-0.9
0
-2.96
-11
-2.89
-0.85

-0.85

-2.36
-0.45
-0.79
-0.45
-2.14
-1.02
-2.44
-1.59
-2.89

-0.8
-0.38
-0.92

Differentiall
-1.2

-0.68
0
-2.64

-1.1

WCD

Market

VEL

GRF

GRF

CuL

GLD

GLD

WCD

Market

VEL

Friday, August 05, 2016

Differential 2

-2.29

-0.45

-1.32

-2.51

-2.96

-0.63

Differential 2

-2.06
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County

Liberty

Differentials for MONTANA

FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM

FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
WCD
FAR
PNW
PNW
PNW

Market

WCD
GRF
us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR

-2.66
-0.85
-0.9

-2.14
-0.45
-0.79
-0.23
-2.21
-1.02
-2.21
-1.64
-2.66

-0.8

-0.4
-1.01

Differentiall

-1.3
-0.68
0
-2.4
-1.15
-2.44
-0.95
-0.95

-1.91
-0.45
-0.79
-0.23
-2.51
-1.02

GRF

GRF

CuL

GLD

GLD

WCD

Market

VEL

GRF

GRF

CuL

Friday, August 05, 2016

-0.68

-0.23

-1.1

-2.29

-2.74

-0.65

Differential 2

-1.84

-0.68

-0.23

-0.87
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County

County

Lincoln

Madison

Differentials for MONTANA

SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN

FAR
WCD
FAR
PNW
PNW
PNW

Market
PNW

GRF
us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
wWCD
FAR
PNW
PNW
PNW

Market
WCD

GRF

-1.99
-1.79
-2.44
-0.9
-0.45
-1.1

Differentiall
-0.61

-1.04
0
-3.28
-1.15
-3.04
-0.75
-0.8

-2.51
-0.45
-0.79
-0.59
-2.14
-1.02
-2.59
-1.54
-3.04

-0.7
-0.38
-0.83

Differentiall
-1.15

-0.97

GLD

GLD

WCD

Market

VEL

GRF

GRF

CuL

GLD

GLD

WCD

Market

VEL

Friday, August 05, 2016

-2.36

-2.81

Differential 2

-2.44

-1.04

-0.59

-1.46

-2.81

-3.26

-0.63

Differential 2

-2.14
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County

McCone

Differentials for MONTANA

CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA

us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
WCD
GLD
PNW
PNW
PNW

Market

MIN
VEL
us
CAR
MIN
FAR
MIN
MIN
us
GFK
PNW
us

-2.64

-11
-2.59
-0.85
-0.85

-2.14
-0.45
-0.79
-0.52
-1.99
-1.02
-2.14
-1.49
-2.44
-0.75

-0.4
-1.01

Differentiall

-0.45
-1.18

0
-1.44
-0.95
-1.69
-0.81
-0.95

-1.24
-0.45
-0.79

GRF

GRF

CUL

GLD

FAR

WCD

Market

GRF

GRF

PNW
PNW

GRF

Friday, August 05, 2016

-0.97

-0.52

-1.17

-1.99

-2.59

-0.65

Differential 2

-1.25

-1.25
-1.21
-1.3
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County

Meagher

Differentials for MONTANA

RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

GRF
coL
PAR
FAR
WCD
FAR
PNW
PNW
PNW

Market

WCD
GRF
us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
WCD
FAR
PNW
PNW
PNW

-0.8
-2.96
-1.02
-1.24
-2.06
-1.69
-1.15

-0.6

-1.27

Differentiall

-1.26
-0.68
0
2.4
-1.1
-2.44
-0.95
-0.95

-1.99
-0.45
-0.79
-0.23
-2.29
-1.02
-1.99
-1.73
-2.44

-0.9
-0.45

-1.1

CuL

GLD

GLD

WCD

Market

VEL

GRF

GRF

CuL

GLD

GLD

WCD

Friday, August 05, 2016

-0.23

-1.84

-2.29

-0.85

Differential 2

-1.91

-0.68

-0.23

-0.95

-2.06

-2.51
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Differentials for MONTANA Friday, August 05, 2016

County Mineral

Commaodity Market Differentiall Market Differential 2
BRL PNW -0.56
CAN GRF -0.97 VEL -2.44
CHP us 0
CRA CAR -3.12
DUM PNW -1.15
FLX FAR -2.96 GRF -0.97
HRS PNW -0.75
HW PNW -0.7
LEN us 0
MUS GFK -2.51 GRF -0.52
OAT PNW -0.45
PEA us -0.79
RAP GRF -0.52
SAF CcoL -1.91 CUL -1.46
SEM PAR -1.02
SFN FAR -2.51 GLD -2.59
SOR WCD -1.39
SUN FAR -2.96 GLD -3.04
WHI PNW -0.7
YC PNW -0.38 WCD -0.63
YSB PNW -0.83
County Missoula
Commodity Market Differentiall Market Differential 2
BRL PNW -0.57
CAN GRF -0.9 VEL -2.29
CHP us 0
CRA CAR -2.96
DUM PNW -1.15
FLX FAR -2.81 GRF -0.9
HRS PNW -0.75
HW PNW -0.75
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County

Musselshell

Differentials for MONTANA

LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN

us
GFK
PNW
us
GRF
coL
PAR
FAR
wWCD
FAR
PNW
PNW
PNW

Market

WCD
GRF
us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
wWCD
FAR

-2.36
-0.45
-0.79
-0.45
-2.06
-1.02
-2.36
-1.44
-2.81

-0.7
-0.38
-0.83

Differentiall

-1.35
-0.97

0
-1.92
-1.25
-2.06
-1.05
-1.15

-1.61
-0.45
-0.79
-0.52
-2.59
-1.02
-1.61
-1.94
-2.06

GRF

CuL

GLD

GLD

WCD

Market

VEL

GRF

GRF

CuL

GLD

GLD

Friday, August 05, 2016

-0.45

-1.32

-2.44

-2.89

-0.63

Differential 2

-1.55

-0.97

-0.52

-0.66

-1.76

-2.21
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Differentials for MONTANA Friday, August 05, 2016

WHI PNW -1
YC PNW -0.5 WCD -0.75
YSB PNW -1.2
County Park
Commodity Market Differentiall Market Differential 2
BRL WCD -1.26
CAN GRF -0.9 VEL -1.91
CHP us 0
CRA CAR -2.4
DUM PNW -1.15
FLX FAR -2.44 GRF -0.9
HRS PNW -0.95
HW PNW -1
LEN us 0
MUS GFK -1.99 GRF -0.45
OAT PNW -0.45
PEA us -0.79
RAP GRF -0.45
SAF coL -2.21 CUL -1.02
SEM PAR -1.02
SFN FAR -1.99 GLD -1.84
SOR WCD -1.66
SUN GLD -2.29 FAR -2.44
WHI PNW -0.9
YC PNW -0.45 WCD -0.7
YSB PNW -1.15
County Petroleum
Commodity Market Differentiall Market Differential 2
BRL WCD -1.35
CAN GRF -0.9 VEL -1.47
CHP us 0
CRA CAR -1.92
DUM PNW -1.25

Page 24 of 40



County

Phillips

Differentials for MONTANA

FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM

FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
WCD
FAR
PNW
PNW
PNW

Market

WCD
GRF
us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR

-2.06
-1.05
-1.15

-1.54
-0.45
-0.79
-0.45
-2.66
-1.02
-1.61
-1.96
-2.06

-0.5
-1.2

Differentiall

-1.4
-0.97
0
-1.84
-1.25
-1.99
-1.05
-1.15

-1.46
-0.45
-0.79
-0.52
-2.81
-1.02

GRF

GRF

CuL

GLD

GLD

WCD

Market

VEL

GRF

GRF

CuL

Friday, August 05, 2016

-0.9

-0.45

-0.59

-1.91

-2.36

-0.75

Differential 2

-1.4

-0.97

-0.52

-0.52
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County

County

Pondera

Powell

Differentials for MONTANA

SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN

FAR
WCD
FAR
PNW
PNW
PNW

Market
WCD

GRF
us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
wWCD
FAR
PNW
PNW
PNW

Market
PNW

GRF

-1.54
-1.96
-1.99
-1.05
-0.55

-1.2

Differentiall
-1.25

-0.68
0
-2.64
-11
-2.59
-0.9
-0.9

-2.06
-0.45
-0.79
-0.23
-2.36
-1.02
-2.14
-1.69
-2.59
-0.85

-0.4
-1.01

Differentiall
-0.61

-0.76

GLD

GLD

WCD

Market

VEL

GRF

GRF

CuL

GLD

GLD

WCD

Market

VEL

Friday, August 05, 2016

-2.06

-2.51

Differential 2

-1.99

-0.68

-0.23

-11

-2.44

-2.89

-0.65

Differential 2

-2.14
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County

Power River

Differentials for MONTANA

CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA

us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
WCD
FAR
PNW
PNW
PNW

Market

MIN
VEL
us
CAR
MIN
FAR
MIN
MIN
us
GFK
PNW
us

-2.8
-1.15
-2.74

-0.8
-0.85

221
-0.45
-0.79
-0.31
-2.06
-1.02
-2.29
-1.54
-2.74

-0.8

-0.4
-0.92

Differentiall

-0.35
-1.32

0
-1.52
-0.93
-1.77
-0.81
-0.95

-1.32
-0.45
-0.79

GRF

GRF

CUL

GLD

GLD

WCD

Market

GRF

GRF

PNW
PNW

GRF

Friday, August 05, 2016

-0.76

-0.31

-1.17

-2.29

-2.74

-0.65

Differential 2

-1.4

-14
-1.21
-1.3

-0.95
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County

Prairie

Differentials for MONTANA

RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

GRF
coL
PAR
FAR
WCD
FAR
PNW
PNW
PNW

Market

MIN
VEL
us
CAR
MIN
FAR
MIN
MIN
us
GFK
PNW
us
GRF
coL
PAR
FAR
WCD
FAR
PNW
PNW
PNW

-0.95
-2.81
-1.02
-1.32
-1.96
-1.77
-1.15

-0.6

-1.3

Differentiall

-0.42
-1.11

0
-1.36
-0.95
-1.62
-0.81
-0.95

-1.17
-0.45
-0.79
-0.87
-2.96
-1.02
-1.17
-2.06
-1.62
-1.15

-0.6

-1.3

CuL

GLD

GLD

WCD

Market

GRF

GRF
PNW
PNW

GRF

CuL

GLD

GLD

WCD

Friday, August 05, 2016

-0.59

-1.39

-1.84

-0.85

Differential 2

-1.32

-1.32
-1.21

-1.3

-0.87

-0.31

-1.69

-2.14

-0.85
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County

County

Ravalli

Richland

Differentials for MONTANA

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW

Market
PNW

GRF
us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
WCD
GLD
PNW
PNW
PNW

Market
MIN

VEL
us

CAR
MIN
FAR
MIN
MIN

Differentiall

-0.51
-0.97

0
-3.04
-1.15
-2.89
-0.75

-0.75

-2.44
-0.45
-0.79
-0.52
-1.84
-1.02
-2.44
-1.39
-2.81

-0.7
-0.38
-0.83

Differentiall

-0.41
-0.97
0
-1.2
-0.92
-1.55
-0.81
-0.95

Market

VEL

GRF

GRF

CuL

GLD

FAR

WCD

Market

GRF

GRF
PNW
PNW

Friday, August 05, 2016

Differential 2

-2.36

-0.97

-0.52

-1.39

-2.36

-2.89

-0.63

Differential 2

-1.4

-1.4
-1.21
-1.3
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County

Roosevelt

Differentials for MONTANA

LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN

us
GFK
PNW
us
GRF
COR
PAR
FAR
wWCD
FAR
PNW
PNW
PNW

Market

MIN
VEL
us
CAR
MIN
FAR
MIN
MIN
us
GFK
PNW
us
GRF
COR
PAR
FAR
wWCD
FAR

-1.02
-0.45
-0.79
-0.95
-2.96
-1.02

-1.1
-2.06
-1.55

-1.2
-0.62

-1.3

Differentiall

-0.42
-1.04

0
-1.28
-0.92
-1.62
-0.81
-0.95

-1.1
-0.45
-0.79
-0.87
-2.96
-1.02
-1.17
-2.06
-1.62

GRF

CuL

GLD

RDW

WCD

Market

GRF

GRF
PNW
PNW

GRF

CuL

GLD

RDW

Friday, August 05, 2016

-0.95

-0.08

-1.84

-2.29

-0.87

Differential 2

-1.32

-1.32
-1.21

-1.3

-0.87

-0.08

-1.91

-2.36
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Differentials for MONTANA Friday, August 05, 2016

WHI PNW -1.15
YC PNW -0.62 WCD -0.87
YSB PNW -1.3
County Rosebud
Commodity Market Differentiall Market Differential 2
BRL MIN -0.4
CAN GRF -1.18 VEL -1.32
CHP us 0
CRA CAR -1.68
DUM PNW -1.3
FLX FAR -1.84 GRF -1.18
HRS PNW -1.1
HW PNW -1.2
LEN us 0
MUS GFK -1.39 GRF -0.73
OAT PNW -0.45
PEA us -0.79
RAP GRF -0.73
SAF coL -2.74 CUL -0.52
SEM PAR -1.02
SFN FAR -1.39 GLD -1.61
SOR WCD -1.96
SUN FAR -1.84 GLD -2.06
WHI PNW -1.05
YC PNW -0.55 WCD -0.8
YSB PNW -1.25
County Sanders
Commodity Market Differentiall Market Differential 2
BRL PNW -0.61
CAN GRF -1.04 VEL -2.44
CHP us 0
CRA CAR -3.2
DUM PNW -1.15
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County Sheridan

Differentials for MONTANA

FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM

FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
WCD
FAR
PNW
PNW
PNW

Market

MIN
VEL
us
CAR
MIN
FAR
MIN
MIN
us
GFK
PNW
us
GRF
COR
PAR

-3.04
-0.75
-0.8

-2.51
-0.45
-0.79
-0.59
-2.06
-1.02
-2.59
-1.49
-3.04

-0.7
-0.38
-0.83

Differentiall

-0.41
-0.97

0
-1.28
-0.93
-1.55
-0.81
-0.95

-1.02
-0.45
-0.79
-1.02
-2.96
-1.02

GRF

GRF

CuL

GLD

GLD

WCD

Market

GRF

GRF
PNW
PNW

GRF

CuL

Friday, August 05, 2016

-1.04

-0.59

-1.46

-2.66

-3.11

-0.63

Differential 2

-1.47

-1.47
-1.21

-1.3

-1.02

-0.16
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County Silver Bow

County Stillwater

Differentials for MONTANA

SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN

FAR
WCD
FAR
PNW
PNW
PNW

Market
WCD

GRF
us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
wWCD
GLD
PNW
PNW
PNW

Market
WCD

GRF

-1.1
-2.06
-1.55

-1.2
-0.62

-1.3

Differentiall
-1.11

-0.9
0
-2.72
-1.15
-2.66
-0.8
-0.75

-2.21
-0.45
-0.79
-0.45
-1.99
-1.02
-2.21
-1.44
-2.59
-0.72

-0.4
-1.01

Differentiall
-1.3

-0.97

GLD

RDW

WCD

Market

VEL

GRF

GRF

CuL

GLD

FAR

WCD

Market

VEL

Friday, August 05, 2016

-1.99

-2.36

-0.87

Differential 2

-2.14

-0.45

-1.24

-2.14

-2.66

-0.65

Differential 2

-1.77
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County

Sweet Grass

Differentials for MONTANA

CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA

us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
WCD
FAR
PNW
PNW
PNW

Market
WCD

GRF
us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us

-2.16
-1.2
-2.21

-1.08

-1.76
-0.45
-0.79
-0.52
-2.36
-1.02
-1.76
-1.81
-2.21
-0.95

-0.5

-1.2

Differentiall
-1.26

-0.9

-1.84
-0.45
-0.79

GRF

GRF

CUL

GLD

GLD

WCD

Market

VEL

GRF

GRF

Friday, August 05, 2016

-0.97

-0.52

-0.87

-1.76

-2.21

-0.75

Differential 2

-1.84

-0.45
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County Teton

Differentials for MONTANA

RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

GRF
coL
PAR
FAR
WCD
FAR
PNW
PNW
PNW

Market

WCD
GRF
us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
WCD
FAR
PNW
PNW
PNW

-0.45
-2.29
-1.02
-1.84
-1.74
-2.29

-0.9
-0.45
-1.15

Differentiall

-1.25
-0.61
0
-2.64
-11
-2.59
-0.85
-0.9

-2.06
-0.45
-0.79
-0.16
-2.29
-1.02
-2.14
-1.69
-2.59
-0.85

-0.4
-1.01

CuL

GLD

GLD

WCD

Market

VEL

GRF

GRF

CuL

GLD

GLD

WCD

Friday, August 05, 2016

-0.87

-1.84

-2.29

Differential 2

-1.99

-0.61

-0.16

-1.1

-2.36

-2.81

-0.65
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County Toole

County Treasure

Differentials for MONTANA

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW

Market
WCD

GRF
us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
WCD
FAR
PNW
PNW
PNW

Market
WCD

GRF
us
CAR
PNW
FAR
PNW
PNW

Differentiall

-1.3
-0.76
0
-2.56
-11
-2.51
-0.9

-0.9

-1.99
-0.45
-0.79
-0.31
-2.51
-1.02
-2.06
-1.79
-2.51
-0.89
-0.45

-11

Differentiall

-1.37
-1.11
0
-1.76
-1.25
-1.91
-11

-1.15

Market

VEL

GRF

GRF

CuL

GLD

GLD

WCD

Market

VEL

GRF

Friday, August 05, 2016

Differential 2

-1.91

-0.76

-0.31

-1.02

-2.44

-2.89

Differential 2

-1.4

-1.11
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County Valley

Differentials for MONTANA

LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN

us
GFK
PNW
us
GRF
coL
PAR
FAR
wWCD
FAR
PNW
PNW
PNW

Market

MIN
GRF
us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
wWCD
FAR

-1.46
-0.45
-0.79
-0.66
-2.66
-1.02
-1.46
-1.91
-1.91
-1.05
-0.55

-1.27

Differentiall

-0.46
-1.11
0
-1.6
-1.3
-1.84
-11

-1.2

-1.32
-0.45
-0.79
-0.66
-2.96
-1.02
-1.39
-2.01
-1.84

GRF

CuL

GLD

GLD

WCD

Market

VEL

GRF

GRF

CuL

GLD

GLD

Friday, August 05, 2016

-0.66

-0.59

-1.69

-2.14

Differential 2

-1.25

-1.11

-0.66

-0.31

-1.99

-2.44
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County Wheatland

County  Wibaux

Differentials for MONTANA

WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM

PNW
PNW
PNW

Market

WCD
GRF
us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR
FAR
WCD
FAR
PNW
PNW
PNW

Market

MIN
VEL
us

CAR
MIN

-1.1
-0.6
-1.25

Differentiall

-1.3
-0.83

-1.84
-0.45
-0.79
-0.38
-2.36
-1.02
-1.84
-1.84
-2.29
-0.95
-0.45
-1.15

Differentiall

-0.38
-0.97

0
-1.12
-0.94

WCD

Market

VEL

GRF

GRF

CuL

GLD

GLD

WCD

Market

GRF

Friday, August 05, 2016

-0.85

Differential 2

-1.77

-0.83

-0.38

-1.91

-2.36

Differential 2

-1.47
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County Yellowstone

Differentials for MONTANA

FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM
SFN
SOR
SUN
WHI
YC
YSB

Commodity
BRL

CAN
CHP
CRA
DUM
FLX
HRS
HW
LEN
MUS
OAT
PEA
RAP
SAF
SEM

FAR
MIN
MIN
us
GFK
PNW
us
GRF
COR
PAR
FAR
WCD
FAR
PNW
PNW
PNW

Market

WCD
GRF
us
CAR
PNW
FAR
PNW
PNW
us
GFK
PNW
us
GRF
coL
PAR

-1.47
-0.81
-0.95
0
-1.02
-0.45
-0.79
-1.02
-2.96
-1.02
-1.02
-2.06
-1.47
-1.15
-0.62
-1.3

Differentiall

-1.35
-1.04
0
-1.92
-1.25
-2.06
-1.05
-11

-1.61
-0.45
-0.79
-0.59
-2.51
-1.02

GRF
PNW
PNW

GRF

CuL

GLD

GLD

WCD

Market

VEL

GRF

GRF

CuL

Friday, August 05, 2016

-1.47
-1.21
-1.3

-1.02

-0.31

-1.61

-2.06

-0.87

Differential 2

-1.55

-1.04

-0.59

-0.73
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Differentials for MONTANA

SFN
SOR
SUN
WHI
YC
YSB

FAR
WCD
FAR
PNW
PNW
PNW

-1.61
-1.86
-2.06
-1
-0.5
-1.25

GLD

GLD

WCD

Friday, August 05, 2016

-1.69

-2.14

-0.75
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