TABLE 1. 2007/08 Monthly Average Market Prices to Date and Market Year Average (MYA) Price Forecast
for Direct and Counter-cyclcial Program (DCP) Commodities

June-May Marketing Year August-July Marketing Year
Month-Year Wheat Feed Barley Qats Month-Year Upland Cotton Rice Peanuts
$ per bushel $ per bushel $ per bushel $ per pound  $ per hundredweight ~ $ per pound
Jun-07 5.03 3.50 2.54 Aug-07 0.449 10.10 0.180
Jul-07 5.17 3.22 2.33 Sep-07 0.520 10.30 0.186
Aug-07 5.64 3.59 2.25 Oct-07 0.552 10.60 0.214
Sep-07 6.75 4.44 2.47 Nov-07 0.570 11.10 0.217
Oct-07 7.65 4.88 2.44 Dec-07 0.592 11.30 0.213
Nov-07 7.36 5.05 2.73 Jan-08 1/ 0.614 11.60 0.220
Dec-07 7.74 4.78 2.69 Feb-08
Jan-08 1/ 8.55 5.23 2.71 Mar-08
Feb-08 Apr-08
Mar-08 May-08
Apr-08 Jun-08
May-08 Jul-08
MYA Price Forecast 6.45-6.85 2/ 2.25-2.75 MYA Price Forecast 2/ 11.30-11.60 2/

September-August Marketing Year

Month-Year Corn Grain Sorghum Soybeans
$ per bushel $ per bushel $ per bushel
Sep-07 3.29 3.44 5.24
Oct-07 3.29 3.46 5.52
Nov-07 3.43 3.51 6.07
Dec-07 3.76 3.88 6.18
Jan-08 1/ 4.28 461 6.42
Feb-08
Mar-08
Apr-08
May-08
Jun-08
Jul-08
Aug-08
MYA Price Forecast 3.75-4.25 3.65-4.15 10.00-10.80

SOURCES: Historical prices, USDA/National Agricultural Statistics Service's monthly Agricultural Prices, http://www.usda.gov/nass/pubs/reportname.htm#Agricultural_Prices;
MYA price forecast, World Agricultural Supply and Demand Estimates, February 8, 2008 http://www.usda.gov/oce/waob/wasde/wasde.htm

MYA feed barley price forecast is based on the all barley MYA price forecast.

1/ Mid-month price.

2/ Unpublished. For upland cotton, weighted average for August 2007-December 2007 is $0.535 per pound. USDA is prohibited by law from publishing cotton price forecasts.
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