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Begin Preparing for the New Farm Bill

In light of the new 2014 Farm Bill approved on February 7, 2014,
new farm programs are beginning to take shape here at

FSA. Updated program information is being relayed to FSA county
offices as it becomes available. Being at the forefront of new
programs, it is important to have your farm records updated

NOW. With reduced staff, the time to begin preparing and updating
records needs to begin today. Waiting to report farm changes at the
time of enrollment into an authorized program will cause delays. We
encourage you to come visit us now to report these (and other)
changes:

Change in ownership or land transfer (via deed or land
contract) - includes owner/operators and your landlords
Picked up/dropped a farm

Operation change from an individual to an LLC,
corporation, partnership, trust, etc.

Clearing fencerows and trees, new drainage, etc.
Field boundary changes
Bank account changes

Call the Gratiot office to set up an appointment to report these
changes. Please do not wait until acreage reporting!


http://www.fsa.usda.gov/FSA/webapp?area=home&subject=landing&topic=landing

Power of Attorney

For those who find it difficult to visit the county office because of work schedules, distance, health, etc., FSA has
a power of attorney form available that allows producers to designate another person to conduct business at the
office. If interested, contact our office, or any Farm Service Agency office for more information.

Also keep in mind, if you wish to revoke a power of attorney, you must do so in writing with a signature and date,
and provide it to the FSA county office.

New Farm Bill Offers Increased Opportunities for Producers

The 2014 Farm Bill offers increased opportunities for producers including farm loan program modifications that
create flexibility for new and existing farmers. A fact sheet outlining modifications to the U.S. Department of
Agriculture’s (USDA) Farm Service Agency (FSA) Farm Loan Programs is available here.

The Farm Bill expands lending opportunities for thousands of farmers and ranchers to begin and continue
operations, including greater flexibility in determining eligibility, raising loan limits, and emphasizing beginning
and socially disadvantaged producers.

Changes that will take effect immediately include:

e Elimination of loan term limits for guaranteed operating loans.

e Modification of the definition of beginning farmer, using the average farm size for the county as a
qualifier instead of the median farm size.

e Modification of the Joint Financing Direct Farm Ownership Interest Rate to 2 percent less than regular
Direct Farm Ownership rate, with a floor of 2.5 percent. Previously, the rate was established at 5
percent.

e Increase of the maximum loan amount for Direct Farm Ownership down payments from $225,000 to
$300,000.

e Elimination of rural residency requirement for Youth Loans, allowing urban youth to benefit.

e Debt forgiveness on Youth Loans, which will not prevent borrowers from obtaining additional loans from
the federal government.

e Increase of the guarantee amount on Conservation Loans from 75 to 80 percent and 90 percent for
socially disadvantaged borrowers and beginning farmers.

e  Microloans will not count toward loan term limits for veterans and beginning farmers.

Additional modifications must be implemented through the rulemaking processes. Visit the ESA Farm Bill website
for detailed information and updates to farm loan programs

USDA'’S Farm Service Agency (FSA) Offers Farm Bill Website
and Online Overview of Farm Bill Programs

The Agricultural Act of 2014 (the Act), also known as the 2014 Farm Bill, was signed by President Obama on
February 7, 2014. The Act repeals certain programs, continues some programs with modifications, and
authorizes several new programs administered by the Farm Service Agency (FSA). Most of these programs are
authorized and funded through 2018.

For the latest on 2014 Farm Bill programs administered by FSA, please visit our Farm Bill website at
www.fsa.usda.gov/farmbill and for an FSA program overview please read, download and/or print our recently
posted FSA Farm Bill Fact Sheet titled, What's in the 2014 Farm Bill for Farm Service Agency Customers?

For more information on FSA, please contact your local USDA Service Center or visit us online at
www.fsa.usda.gov.
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USDA Sets Date for Soybean Request for Referendum

USDA will offer soybean producers the opportunity to request a referendum on the Soybean Promotion and
Research Order (Order), as authorized under the Soybean Promotion, Research, and Consumer Information Act
(Act).

Soybean producers who are interested in having a referendum to determine whether to continue the Soybean
Checkoff Program are invited to participate. To be eligible to participate, producers must certify and provide
documentation showing they produced soybeans and paid an assessment on the soybeans during the period of
Jan. 1, 2012, through Dec. 31, 2013.

Producers may obtain a form by mail, fax, or in person from FSA county offices starting on May 5, 2014 through
May 30, 2014. Forms are also available on the AMS website. Producers who don't participate in FSA programs
can still request a referendum at the FSA county office where they own or rent land.

Completed forms and supporting documentation must be returned to the appropriate FSA county office by fax or
in person no later than close of business May 30, 2014. If returned by mail, it must be postmarked by midnight
May 30, 2014, and received in the office by close of business on June 5, 2014.

Notice of the Request for Referendum will be published in the March 4, 2014, Federal Register. For more
information, visit the AMS website or contact James Brow, Research and Promotions Branch; Livestock, Poultry
and Seed Program, AMS, USDA; STOP 0251 - Room 2610-S; 1400 Independence Avenue, SW; Washington,
D.C. 20250-0251; tel. (202) 720-0633.

AskFSA

Are you looking for answers to your FSA questions? Then Ask FSA at askfsa.custhelp.com.

AskFSA is an online resource that helps you easily find information and answers to your FSA questions no
matter where you are or what device you use. Itis for ALL customers, including underserved farmers and
ranchers who wish to be enrolled in FSA loans, farm, and conservation programs.

Through AskFSA you can:

Access our knowledge base 24/7

Receive answers to your questions faster

Submit a question and receive a timely response from an FSA expert

Get notifications when answers important to you and your farming operation are updated
Customize your account settings and view responses at any time

FSA's self-service assistance anytime, anywhere!

Direct Loan Changes

Changes were made to the interest rate charged on loans where FSA provides 50 percent or less on jointly
financed purchases of real estate, also called Direct Farm Ownership Participation Loans. The interest rate will
be the greater of 2.5 percent or the current interest rate for direct Farm Ownership loans minus 2 percent, as a
fixed rate for the duration of the loan. At present, the April direct Farm Ownership rate is 4.00 percent. Because
the 2.5 percent floor is greater than subtracting 2 percent from the current direct farm ownership loan rate, the
rate for Direct Farm Ownership Participation Loans in April is 2.50 percent.
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Save Time - Make an Appointment with FSA

As we roll out the Farm Bill programs administered by FSA, there will be related signups and, in some cases,
multiple management decisions that need to be made by you, the producer. FSA staff are available to assist in
the signup process. To insure maximum use of your time and to insure that you are afforded our full attention to
your important business needs, please call our office ahead of your visit to set an appointment and to discuss
any records or documentation that you may need to have with you when you arrive for your appointment.

USDA is an equal opportunity provider and employer. To file a complaint of discrimination, write: USDA, Office of
the Assistant Secretary for Civil Rights, Office of Adjudication, 1400 Independence Ave., SW, Washington, DC
20250-9410 or call (866) 632-9992 (Toll-free Customer Service), (800) 877-8339 (Local or Federal relay), (866)
377-8642 (Relay voice users).
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