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OFFERS FARM BILL WEBSITE AND ONLINE
OVERVIEW OF FARM BILL PROGRAMS

The Agricultural Act of 2014 (the Act), also known as the 2014 Farm Bill,
was signed by President Obama on Feb. 7, 2014. The Act repeals certain
programs, continues some programs with modifications, and authorizes
several new programs administered by the Farm Service Agency (FSA).
Most of these programs are authorized and funded through 2018.

For the latest on 2014 Farm Bill programs administered by FSA, please visit
our Farm Bill website at www.fsa.usda.gov/farmbill and for an FSA program
overview please read, download and/or print our recently posted FSA Farm
Bill Fact Sheet titled, What's in the 2014 Farm Bill for Farm Service Agency
Customers?

For more information on FSA, please contact your local USDA Service
Center or visit us online at www.fsa.usda.gov.

SAVE TIME — MAKE AN APPOINTMENT WITH FSA

As we roll out the Farm Bill programs administered by FSA, there will be
related signups and in some cases multiple management decisions that
need to be made by you, the producer, in consult with FSA staff. To insure
maximum use of your time and to insure that you are afforded our full
attention to your important business needs, please call our office ahead of
your visit to set an appointment and to discuss any records or
documentation that you may need to have with you when you arrive for your
appointment. For local FSA Service Center contact information, please visit:
http://offices.sc.eqgov.usda.gov/locator/app .



http://www.fsa.usda.gov/farmbill
http://www.fsa.usda.gov/FSA/newsReleases?area=newsroom&subject=landing&topic=pfs&newstype=prfactsheet&type=detail&item=pf_20140311_insup_en_fbil.html
http://www.fsa.usda.gov/FSA/newsReleases?area=newsroom&subject=landing&topic=pfs&newstype=prfactsheet&type=detail&item=pf_20140311_insup_en_fbil.html
http://www.fsa.usda.gov/
http://offices.sc.egov.usda.gov/locator/app
http://www.fsa.usda.gov/FSA/webapp?area=home&subject=landing&topic=landing

USDA ENCOURAGES EARLY REGISTRATION FOR FSA
PROGRAMS

USDA recommends that farmers and ranchers register in advance for FSA programs in order to improve the
sign-up process and expedite implementation of programs. Producers are encouraged to report farm records and
business structure changes to a local FSA Service Center before April 15, 2014.

Examples of updates or changes to report include:

e New producers or producers who have not reported farm records to FSA.

e Producers, who have recently bought, sold or rented land. Those producers need to ensure that
changes have been reported and properly recorded by local FSA county office personnel. Reports of
purchased or sold property should include a copy of the land deed, and if land has been leased, then
documentation should be provided that indicates the producer had/has control of the acreage.

e  Producers that have changed business structures (e.g. formed a partnership or LLC) need to ensure
that these relationships and shares are properly recorded with FSA. Even family farms that have
records on file may want to ensure that this is recorded accurately as it may impact payment limits.

Farm records can be updated during business hours at FSA Service Centers that administer the county where
the farm or ranch is located. Producers can contact their local FSA Service Center in advance to find out what
paperwork they may need. In addition, bank account information should be supplied or updated if necessary to
ensure that producers receive payments as quickly as possible through direct deposit.

NEW FARM BILL PROVIDES PERMANENT LIVESTOCK
DISASTER ASSISTANCE PROGRAMS

The 2014 Farm Bill, formally known as the Agricultural Act of 2014, makes the Livestock Forage Program (LFP)
and Livestock Indemnity Program (LIP) permanent programs and provides retroactive authority to cover eligible
losses back to Oct. 1, 2011.

LFP provides compensation to eligible producers who suffered grazing losses due to drought and fire. LIP
provides compensation to livestock producers who suffered livestock death losses in excess of normal mortality
due to adverse weather and attacks by animals reintroduced into the wild by the Federal Government or
protected by Federal law, including wolves and avian predators.

USDA is determined to make implementing the livestock disaster programs a top priority and plans to open
program enrollment by April 15, 2014.

As USDA begins implementing the livestock disaster assistance programs, producers should record all pertinent
information of natural disaster consequences, including:

. Documentation of the number and kind of livestock that have died, supplemented if possible by
photographs or video records of ownership and losses

Dates of death supported by birth recordings or purchase receipts

Costs of transporting livestock to safer grounds or to move animals to new pastures
Feed purchases if supplies or grazing pastures are destroyed

Crop records, including seed and fertilizer purchases, planting and production records

Many producers still have questions. USDA is in the process of interpreting Farm Bill program regulations.
Additional information will be provided once the enrollment period is announced. In the meantime, producers can
review the LIP and LFP Fact Sheets. Thanks for your patience as USDA works diligently to put Farm Bill
programs into action to benefit the farmers and ranchers of rural America.



http://offices.sc.egov.usda.gov/locator/app
http://www.fsa.usda.gov/FSA/newsReleases?area=newsroom&subject=landing&topic=pfs&newstype=prfactsheet

NEW FARM BILL OFFERS INCREASED OPPORTUNITIES FOR
PRODUCERS

The 2014 Farm Bill offers increased opportunities for producers including farm loan program modifications that
create flexibility for new and existing farmers. A fact sheet outlining modifications to the U.S. Department of
Agriculture’s (USDA) Farm Service Agency (FSA) Farm Loan Programs is available here.

The Farm Bill expands lending opportunities for thousands of farmers and ranchers to begin and continue
operations, including greater flexibility in determining eligibility, raising loan limits, and emphasizing beginning
and socially disadvantaged producers.

Changes that will take effect immediately include:

e Elimination of loan term limits for guaranteed operating loans.

e Modification of the definition of beginning farmer, using the average farm size for the county as a
qualifier instead of the median farm size.

e Modification of the Joint Financing Direct Farm Ownership Interest Rate to 2 percent less than regular
Direct Farm Ownership rate, with a floor of 2.5 percent. Previously, the rate was established at 5
percent.

e Increase of the maximum loan amount for Direct Farm Ownership down payments from $225,000 to
$300,000.

e Elimination of rural residency requirement for Youth Loans, allowing urban youth to benefit.

e Debt forgiveness on Youth Loans, which will not prevent borrowers from obtaining additional loans from
the federal government.

e Increase of the guarantee amount on Conservation Loans from 75 to 80 percent and 90 percent for
socially disadvantaged borrowers and beginning farmers.

e  Microloans will not count toward loan term limits for veterans and beginning farmers.

Additional modifications must be implemented through the rulemaking processes. Visit the FSA Farm Bill website
for detailed information and updates to farm loan programs

GUARANTEED LOAN ELIGIBILITY

Changes to FSA regulations have removed Guaranteed Operating term limits. Previous and current guaranteed
loan borrowers who were not eligible for further guaranteed loans due to the previous 15 year eligibility term limit
may now be eligible for further guaranteed loans through their commercial lender

DIRECT LOAN CHANGES

Changes were made to the interest rate charged on loans where FSA provides 50 percent or less on jointly
financed purchases of real estate also called Direct Farm Ownership Participation Loans. The interest rate will be
the greater of 2.5 percent or the current interest rate for direct Farm Ownership loans minus 2 percent, as a fixed
rate for the duration of the loan. At present, the April direct Farm Ownership rate is 4.00 percent. Because the
2.5 percent floor is greater than subtracting 2 percent from the current direct farm ownership loan rate, the rate
for Direct Farm Ownership Participation Loans in April is 2.50 percent.


http://fsa.usda.gov/FSA/newsReleases?area=newsroom&subject=landing&topic=pfs&newstype=prfactsheet&type=detail&item=pf_20140324_insup_en_fbill.html
http://fsa.usda.gov/FSA/fbapp?area=home&subject=landing&topic=landing&utm_source=spotlight&utm_medium=click&utm_content=rotation1&utm_campaign=2014farmbill

RURAL YOUTH LOANS

The Farm Service Agency makes loans to rural youths to establish and operate income-producing projects in
connection with 4-H clubs, FFA and other agricultural groups. Projects must be planned and operated with the
help of the organization advisor, produce sufficient income to repay the loan and provide the youth with practical
business and educational experience. The maximum loan amount is $5000.

Youth Loan Eligibility Requirements:

e Be a citizen of the United States (which includes Puerto Rico, the Virgin Islands, Guam, American
Samoa, the Commonwealth of the Northern Mariana Islands) or a legal resident alien

Be 10 years to 20 years of age

Comply with FSA’s general eligibility requirements

Be unable to get a loan from other sources

Conduct a modest income-producing project in a supervised program of work as outlined above

Demonstrate capability of planning, managing and operating the project under guidance and assistance
from a project advisor. The project supervisor must recommend the youth loan applicant, along with
providing adequate supervision

Stop by the county office for help preparing and processing the application forms.

USDA SETS DATE FOR SOYBEAN REQUEST FOR
REFERENDUM

USDA will offer soybean producers the opportunity to request a referendum on the Soybean Promotion and
Research Order, as authorized under the Soybean Promotion, Research, and Consumer Information Act.

Soybean producers who are interested in having a referendum to determine whether to continue the Soybean
Checkoff Program are invited to participate. To be eligible to participate, producers must certify and provide
documentation that shows that they produced soybeans and paid an assessment on the soybeans during the
period of Jan. 1, 2012, through Dec. 31, 2013.

Producers may obtain a form by mail, fax, or in person from FSA county offices starting on May 5, 2014 through
May 30, 2014. Forms are also available on the AMS website. Producers who don't participate in FSA programs
can still request a referendum at the FSA county office where they own or rent land.

Completed forms and supporting documentation must be returned to the appropriate FSA county office by fax or
in person no later than close of business May 30, 2014. If returned by mail, it must be postmarked by midnight
May 30, 2014, and received in the office by close of business on June 5, 2014.

Notice of the Request for Referendum will be published in the March 4, 2014, Federal Register. For more
information, visit the AMS website or contact James Brow, Research and Promotions Branch; Livestock, Poultry
and Seed Program, AMS, USDA; STOP 0251 - Room 2610-S; 1400 Independence Avenue, SW; Washington,
D.C. 20250-0251; tel. (202) 720-0633.

USDA is an equal opportunity provider and employer. To file a complaint of discrimination, write: USDA, Office of
the Assistant Secretary for Civil Rights, Office of Adjudication, 1400 Independence Ave., SW, Washington, DC
20250-9410 or call (866) 632-9992 (Toll-free Customer Service), (800) 877-8339 (Local or Federal relay), (866)
377-8642 (Relay voice users).


http://www.ams.usda.gov/AMSv1.0/SoybeaninformationontheSoybeanRequestforReferendum
http://www.ams.usda.gov/AMSv1.0/SoybeaninformationontheSoybeanRequestforReferendum
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