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1
Overview

A
Purpose


This notice:

· Provides information and direction for all FSA Staff in implementing policies for 
      maintaining high credit quality and compliance with Agency regulations on all 
      guaranteed FLP loans in Nebraska.
· Obsoletes Nebraska Notice FLP08-48
2
Action

A
General Information


The following items are changed.

1.  15-Year OL Time Limit Suspension 

The guaranteed OL term limit waiver is extended through December 31, 2010. 
Enforcements of 2-FLP, subparagraphs 108 L and M will be suspended until that date. 

2. Implementing Measures for Protected  Personally Identifiable Information (PII)
In a effort to ensure the protection of PII, FSA will continue using unique identification
numbers, rather than SSN/TIN to complete all transactions in GLS with the exception of the      following:

· When adding new individuals or organizations on the GLS Borrower List Screen

· Correcting borrower information with a 4A or 4D transaction

· All guaranteed cash collections (guaranteed fees, lender recoveries, etc.)


        The customer’s unique identification number will only be used in GLS.
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Nebraska Notice FLP10-06
A.     General Information, continued
3. Updated Statutory Loan Limits for Guaranteed Loans 

Statutory loan limits for Guaranteed Loans will be increased to $1,112,000.00 effective

10/1/2009.  The maximum Guaranteed FO and OL Loan levels are outlined in 

2-FLP (Rev. 1), Paragraph 244 A.

4. Entity Application Requirements


2-FLP (Rev. 1), Paragraph 66 I, has been amended to require entity applicants to provide full 


legal names for all entity members, in addition to social security numbers, current personal 


balance sheets, percent of ownership interest in the entity and their personal address.  
5. Exception to Percentage of Guarantee
2-FLP (Rev. 1), Paragraph 196 A, indicates that applicants meeting only the definition of a beginning or socially disadvantage farmer will not qualify for a 95% guarantee.  Applicant/Borrowers may qualify for a 95% guarantee when the purpose of the FO loan guarantee is to participate in the direct down payment loan program or when a guaranteed OL is made during a period that the Applicant/Borrower has a down payment loan outstanding.   


Note:  Only Applicants/Borrowers who meet the requirements of the beginning 

               or socially disadvantaged farmer, and are participating in the direct

               down payment loan program will qualify for a waiver of the guaranteed loan 

               fee.  Meeting only the definition of a beginning or socially disadvantaged 

                                   farmer will not qualify for a waiver of the guarantee fee.
6. Issuing Conditional Commitments

            Form FSA-2232 “Conditional Commitment” will need to be signed by an authorized agency             official with loan approval authority.
7.       Documentation to State Office
            County Offices are not required to provide the Comprehensive Analysis 

            documentation to the State Office when submitting Form FSA-2231 “Request for 

                    Obligation of Funds Guaranteed Loans”.  

8. SEL & CLP and PLP Credit Quality CHECKLIST revisions    


       CAIVRS reports, debt forgiveness documentation, current/past debt inquiries and

           verification of delinquent Federal debts will be placed in position 3 of the borrowers 

           county office case file (these documents were previously located in position 2).
B     
County Office Action 



The Exhibit A and Attachments 1, 2, 3, 4, 5, 6, 7, 10, (8 and 9 are optional) of this 
                   Notice must be followed before any FLP guaranteed loan applications are approved. 
                   The county offices should complete Attachments 1, 2, 3, 4, 5, 6, 7, 8, 9 and 10 as needed.                                                                    
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