NE Notice FLP 13-01
Exhibit A, Attachment 6


PLP

LOAN SUMMARY NARRATIVE

     
    

     

Applicant’s Name






County Office

LENDER:                                                          
        
Beginning Farmer/Rancher               No       If so, number of years farmed    Yes        

SDA Applicant             No        If so, identify   Yes                                                                              
   


Loan/Ceiling





Loan
Amount of the       Interest                        Loan
Amortization

Type
Request
          Rate
                          Terms
     Period

        
                    
                 
                                
                          


        
                    
                 
     
                  


        
                    
                 
                                
                   


        
                    
                 
                                
              
                          

Balance of Existing Principal Debt on Direct and/or Guarantee Loans      

Is this loan within the loan authority of the approval official?  No Yes  
Are the loan purposes in compliance with 2-FLP?    No Yes  
             Date FSA-2212 received

 $     
 Balance Available equivalent (if provided by PLP)

             Date of Comp. Appl. 

 $     
 Total Debt installments           (if provided by PLP)

 

        
% Repayment Margin               (if provided by PLP)


                   %Debt to Assets Ratio              (if provided by PLP)

Security for the proposed loan(s):  

	
	Collateral Type
	Collateral Value
	Prior Liens*
	Equity
	FSA Lien Position

	OL–LOC
	
	$
	$
	$
	

	OL–Term
	
	$
	$
	$
	

	FO
	
	$
	$
	$
	


*All debts including guaranteed and direct FSA debt that will not be refinanced.

Has the lender completed a loan narrative which thoroughly evaluates the following 5 C's of credit:                                                               

                                                                                                                                                                  No         Yes 
Collateral:
        
Is the security adequate for the loan request(s) based on lender’s values?                            No Yes  

Did lender obtain additional security, when available, if primary security is marginal?    No
 Yes  

Are the loan terms consistent with the security being offered and agency regulations?     No
 Yes  
       Comments on proposed security:       
      
 

       ________________________________________________________________________________________
       ________________________________________________________________________________________

Character:
Has the lender discussed the loan applicant's credit history and any other factors relating to the borrower's willingness to repay the loan?      

                



             

                                                                                                                                            
                                                                                                                                                                                                                                                 

Has the lender included a general description of the proposed loan and of the farming operation?      

                                                                                                                                       
 
       Capital:                       


Has the lender discussed the loan applicant's present financial condition?               
                            

 FORMCHECKBOX 
       Capacity:                     
Has the lender demonstrated that the loan applicant will be able to repay the loan?       

       Conditions:              
Has the lender described any special conditions, limitations, or reporting requirements that will be placed on the borrower?      




Has the lender described any unique servicing that it plans to use to monitor this loan? (Routine servicing requirements described in the PLP lender's credit management system do not need to be discussed).     


Is the PLP application in compliance with the (CMS) Credit Management System in areas such as security requirement ratios, net worth ratios, debt to asset ratios, repayment margin ratios, etc.               No
 Yes  
I certify that all requirements of NE Notice 13-01 have been met.


I recommend the approval of this loan.

______________________________________
     

Signature of Preparer





Date

     
______________________________________
     

Approval Official’s Signature




Date

     
Note:     If Approval Official prepares, only sign as the Approval Official.

Original to be placed in the Guaranteed Loan Docket

10-10-12
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