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Lake County  
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Farm Storage Facility Loan 
Program 

 

The Farm Storage Facility Loan Program 
(FSFLP) allows producers of eligible 
commodities to obtain low-interest 
financing to build or upgrade farm 
storage and handling facilities.  
 
The maximum principal amount of a loan 
through FSFL is $500,000. Participants 
are required to provide a down payment 
of 15%, with CCC providing a loan for 
the remaining 85% of the net cost of the 
eligible storage facility and permanent 
drying and handling equipment. 
Additional security is required for 
poured-cement open-bunker silos, 
renewable biomass facilities, cold storage 
facilities, hay barns and for all loans 
exceeding $50,000. Loan terms of 7, 10 
or 12 years are available depending on 
the amount of the loan. Interest rates for 
each term rate may be different and are 
based on the rate which CCC borrows 
from the Treasury Department. 
 
Payments are available in the form of a 
partial disbursement and the remaining 
final disbursement. The partial 
disbursement will be available after a 
portion of the construction has been 
completed. The final fund disbursement 
will be made when all construction is 
completed. The maximum amount of the 
partial disbursement will be 50% of the 
projected and approved total loan 
amount. 
 
 
  
 

 
 
 
 
 
 
 
The following commodities are eligible for 
farm storage facility loans: 
 

 Corn, grain sorghum, rice, soybeans, 
oats, peanuts, wheat, barley or minor 
oilseeds harvested as whole grain 

 Corn, grain sorghum, wheat, oats or 
barley harvested as other-than-whole 
grain 

 Pulse crops - lentils, small 
chickpeas, dry beans and dry peas 

 Hay 
 Renewable biomass 
 Fruits (including nuts) and 

vegetables - cold storage facilities 
 Honey 

 
For more information about FSFL please 
visit the county office or 
www.fsa.usda.gov. 

 
Bank Account Changes 

 
Current policy mandates that FSA payments 
be electronically transferred into a bank 
account. In order for timely payments to be 
made, producers need to notify the FSA 
county office when an account has been 
changed or if another financial institution 
purchases the bank where payments are 
sent. Payments can be delayed if the FSA 
office is not aware of updates to bank 
accounts and routing numbers. 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Microloan Program 
 
The Farm Service Agency (FSA) 
developed the Microloan (ML) program 
to better serve the unique financial 
operating needs of beginning, niche and 
small family farm operations.    
 
FSA offers applicants a Microloan 
designed to help farmers with credit 
needs of $35,000 or less. The loan 
features a streamlined application process 
built to fit the needs of new and smaller 
producers.  This loan program will also 
be useful to specialty crop producers and 
operators of community supported 
agriculture (CSA).    
 
Eligible applicants can apply for a 
maximum amount of $35,000 to pay for 
initial start-up expenses such as hoop 
houses to extend the growing season, 
essential tools, irrigation and annual 
expenses such as seed, fertilizer, utilities, 
land rents, marketing, and distribution 
expenses.  As financing needs increase, 
applicants can apply for a regular 
operating loan up to the maximum 
amount of $300,000 or obtain financing 
from a commercial lender under FSA’s 
Guaranteed Loan Program.  
 
Individuals who are interested in 
applying for a microloan or would like to 
discuss other farm loan programs 
available should contact the county office 
to set up an appointment with a loan 
official.   
 

Rural Youth Loans 
 

The Farm Service Agency makes loans to 
rural youths to establish and operate 
income-producing projects in connection 
with 4-H clubs, FFA and other 
agricultural groups. Projects must be 
planned and operated with the help of the 
organization advisor, produce sufficient 
income to repay the loan and provide the 
youth with practical business and 
educational experience. The maximum 
loan amount is $ 5,000. 

 
Youth Loan Eligibility Requirements: 

 Be a citizen of the United States 
(which includes Puerto Rico, the 
Virgin Islands, Guam, American 
Samoa, the Commonwealth of the 
Northern Mariana Islands) or a 
legal resident alien  

 Be 10 years to 20 years of age 
 Comply with FSA’s general 

eligibility requirements  
 Reside in a rural area, city or town 

with a population of 50,000 or 
fewer people 

 Be unable to get a loan from other 
sources  

 Conduct a modest income-
producing project in a supervised 
program of work as outlined above  

 Demonstrate capability of planning, 
managing and operating the project 
under guidance and assistance from 
a project advisor. 

 The project supervisor must 
recommend the project and the 
loan, along with providing adequate 
supervision.  
 

 
Farming Operation Changes 

 
Producers who have bought or sold land, or 
added or dropped rented land from their 
operation must report those changes to the 
county office as soon as possible. A copy 
of the deed or recorded land contract for 
purchase property is needed to maintain 
accurate records with FSA. Failure to do so 
can lead to possible program ineligibility 
and penalties. While making record 
updates, be sure to update signature 
authorizations. Making record changes now 
will save time in the spring. 

 
 
 
 
 
 
 

 
 
 



 
 

Foreign Buyers Notification 
 
The Agricultural Foreign Investment Disclosure Act (AFIDA) requires all foreign owners of U.S. agricultural land to 
report their holdings to the Secretary of Agriculture. The Farm Service Agency administers this program for USDA.  
All individuals who are not U.S. citizens, and have purchased or sold agricultural land in the county are required to 
report the transaction to FSA within 90 days of the closing. Failure to submit the AFIDA form (FSA-153) could result 
in civil penalties of up to 25 percent of the fair market value of the property. County government offices, realtors, 
attorneys and others involved in real estate transactions are reminded to notify foreign investors of these reporting 
requirements.   

 
 

 

 

 

 
 

 
 
 

 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

 
 
 
 
 

 
USDA is an equal opportunity provider, employer and lender. 

Selected Interest Rates for 
January 2014 

90-Day Treasury Bill .125% 
Farm Operating Loans — Direct 1.875% 
Farm Ownership Loans — Direct 4.125% 
Farm Ownership Loans — Direct 
Down Payment, Beginning 
Farmer or Rancher 

1.50% 

Emergency Loans 2.875% 
Farm Storage Facility Loans 
 (7 years) 

2.25% 

Dates to Remember 

January 20th Office closed in observance of 
Martin Luther King Jr Day


