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      LOAN RATES:  2006 loan rates for 
Calloway County are as follows: 
 Wheat  $2.73 
 Corn  $2.12 
 Soybeans $5.22 
Loans are available through March for 
farm stored wheat and through May for 
farm stored corn and soybeans.  If you 
are interested in a commodity loan, 
please contact this office to request a bin 
measurement.  The cost of a bin 
measurement is approximately $47. 
The October interest rate is 6%. 
 
LDP rates change daily, but the target 
price is the same as the loan rates. 
 
DIRECT DEPOSIT:  The Debt 
Collection Improvement Act of 1996 
requires that most Federal payments be 
made by electronic funds transfer after 
January 2, 1999.  Direct Deposit is a safe, 
convenient and reliable way to receive 
your payments.  The money is deposited 
into your checking/savings account and 
you receive a statement showing the 
amount deposited.  If you are currently 
receiving your Farm Service 
Agency/Commodity Credit Corporation 
(FSA/CCC) payment by check, you need 
to consider enrolling in Direct Deposit 
now. 
 
NOTICE OF LOSS:  With the recent 
heavy rains, we have been receiving 
several calls about crop losses.  Our 
regulations state that a producer has 15 
days from the date he noticed a loss to 
notify this office.  So, if you begin 
harvest and notice that the yield is low, or 
decide that you are going to abandon the 
crop, please come to the office to file the 
Notice of Loss so we have a record of 
loss in the event of a disaster program.   

 

CRP:  Continuous signup for CRP runs 
now through September 30, 2007.  
Practices for this signup include filter 
strips, waterways, and field borders.  To 
enroll in CRP, you must begin the 
paperwork in the FSA office.  Feel free 
to consult NRSC about the feasibility of a 
project, but until you pay FSA for the 
measurement service, and this office 
ensures that the cropland meets the 
eligibility requirements, you cannot 
enroll in CRP.  As part of the eligibility 
requirements, we will also need a copy of 
the deed to the property that is being 
offered.  Also, if you have a tenant, he 
will be eligible to receive a share of the 
payment, and will be required to sign on 
the contract either receiving a share or 
signing for a ‘zero’ payment.  
 
If you are currently enrolled in CRP and 
sell your property, please make sure that 
the purchaser understands the obligations 
of the CRP contract.  If the new owner 
does not assume the contract, you will be 
responsible to refund all payments 
received from the contract plus liquidated 
damages and interest.  If the new owner 
does assume the contract, he will need to 
contact this office to sign a new contract.
 
ADDRESS CHANGES/CELL PHONE 
NUMBERS/E-MAIL ADDRESSES:  
All FSA offices have migrated to a new 
name and address information database.  
This new database allows FSA, NRCS, 
and RD to share producer information.  
For this reason, it is very important to 
notify this office of any addresses 
changes.  The new system also allows for 
a more complete producer profile.  If you 
choose, we can now enter e-mail 
addresses, cell phone numbers and/or fax 
numbers.  This information will allow for 
faster communication from this office.  It 
will also be needed for upcoming 
programs implemented by e-file. 




