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)DUP 6HUYLFH $JHQF\

:DVKLQJWRQ� '& �����

)RU� )6$ (PSOR\HHV

3URJUDP 'HOLYHU\ LQ )6$ 2IILFHV LQ 86'$ 6HUYLFH &HQWHUV

$SSURYHG E\� $GPLQLVWUDWRU

� 2YHUYLHZ

$

%DFNJURXQG )6$ LV H[SHULHQFLQJ FRQWLQXHG GRZQVL]LQJ EHFDXVH RI EXGJHWDU\ FRQVWUDLQWV�

67&©V DQG 6('©V DUH ILQGLQJ LW QHFHVVDU\ WR FRQVROLGDWH UHVRXUFHV� VWUDWHJLFDOO\

SODFH SHUVRQQHO� DQG FORVH DGGLWLRQDO VHUYLFH FHQWHUV WR PRUH HIIHFWLYHO\ DQG

HIILFLHQWO\ PHHW WKH QHHGV RI ORFDO FXVWRPHUV�

7KH OLPLWHG QXPEHU RI )/3 UHVRXUFHV UHTXLUH SODQQLQJ LQ GHWHUPLQLQJ KRZ

FRPPRGLW\� FRQVHUYDWLRQ� DQG IDUP ORDQ SURJUDPV ZLOO EH GHOLYHUHG LQ )6$ 2IILFHV

LQ 86'$ 6HUYLFH &HQWHUV�

%

3XUSRVH 7KLV QRWLFH RXWOLQHV�

� QHZ WLWOHV IRU HPSOR\HHV

� W\SHV RI )6$ 2IILFHV LQ 86'$ 6HUYLFH &HQWHUV

� UROH RI HPSOR\HHV GHOLYHULQJ )/3

� VXSHUYLVRU\ UROHV DQG UHVSRQVLELOLWLHV

� KRZ DGPLQLVWUDWLYH IXQFWLRQV ZLOO EH FDUULHG RXW LQ )6$ 6HUYLFH &HQWHU 2IILFHV

� FURVV WUDLQLQJ SULRULWLHV�

1RWH� 7KH FRPSOHWH PHUJLQJ RI GXDO GHOLYHU\ DQG SHUVRQQHO V\VWHPV LV D SURFHVV

WKDW ZLOO QHFHVVLWDWH VWDWXWRU\� UHJXODWRU\� DQG SROLF\ FKDQJHV� )6$ LV

ZRUNLQJ WRZDUG D JRDO RI FRPPRQDOLW\ LQ LWV GXDO SHUVRQQHO V\VWHP� $V

VWDWXWRU\� UHJXODWRU\� DQG SROLF\ FKDQJHV DUH PDGH� )6$ ZLOO EH PRYLQJ

IRUZDUG ZLWK DSSURSULDWH SHUVRQQHO SROLF\ FKDQJHV WKDW ZLOO SURPRWH KLULQJ

WKH EHVW TXDOLILHG HPSOR\HHV�

'LVSRVDO 'DWH 'LVWULEXWLRQ

2FWREHU �� ���� $OO )6$ HPSOR\HHV� 6WDWH 2IILFHV UHOD\ WR )6$

6HUYLFH &HQWHU 2IILFHV

������� 3DJH �
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� 2YHUYLHZ �&RQWLQXHG�

&

/DERU 5HODWLRQV

2EOLJDWLRQV

:KHUH H[FOXVLYH UHSUHVHQWDWLRQ H[LVWV� WKLV QRWLFH GRHV QRW DSSO\ XQWLO EDUJDLQLQJ

WDNHV SODFH� :KHUH FRQWUDFW ODQJXDJH DGGUHVVHV WKHVH SROLFLHV DQG SURFHGXUHV IRU

EDUJDLQLQJ XQLW HPSOR\HHV� FRQWUDFW ODQJXDJH SUHYDLOV�

� (PSOR\HH 7LWOHV

$

7\SHV RI

(PSOR\HHV

$OO )6$ HPSOR\HHV ZRUNLQJ LQ D 6HUYLFH &HQWHU ZLOO EH UHIHUUHG WR LQ DOO IXWXUH

QRWLFHV DV )6$ 6HUYLFH &HQWHU HPSOR\HHV�

,I WKHUH LV D QHHG WR GLVWLQJXLVK EHWZHHQ &2& HPSOR\HHV DQG &LYLO 6HUYLFH

HPSOR\HHV� LGHQWLI\ WKHP DV &2 HPSOR\HHV RU *6 HPSOR\HHV�

%

3RVLWLRQ 7LWOHV

IRU 6HUYLFH

&HQWHU /HYHO

(PSOR\HHV

)6$ EHOLHYHV SRVLWLRQV ZLWK VLPLODU UHVSRQVLELOLWLHV VKRXOG KDYH VLPLODU WLWOHV�

&RQVHTXHQWO\� WKH ZRUNLQJ WLWOH IRU DOO &2 3URJUDP $VVLVWDQW SRVLWLRQV DQG *6

$JULFXOWXUDO &UHGLW 7HFKQLFLDQ SRVLWLRQV ZLOO ERWK EH FKDQJHG WR 3URJUDP

7HFKQLFLDQV �37
V��

$JULFXOWXUDO 0DQDJHPHQW 6SHFLDOLVW LV WKH RIILFLDO WLWOH IRU DOO *6���� VSHFLDOLVW

SRVLWLRQV DVVLJQHG UHVSRQVLELOLW\ IRU SURYLGLQJ VXSHUYLVHG FUHGLW DQG WHFKQLFDO

DVVLVWDQFH LQ )/3� 7KH IROORZLQJ FKDQJHV LQ ZRUNLQJ WLWOHV DUH DXWKRUL]HG IRU

6HUYLFH &HQWHU SRVLWLRQV ZLWK IDUP ORDQ UHVSRQVLELOLWLHV�

� $JULFXOWXUH &UHGLW 2IILFHUV DUH QRZ GHVLJQDWHG DV )DUP /RDQ 2IILFHUV �)/2��

� $J &UHGLW 0DQDJHUV DQG 'LVWULFW &UHGLW 0DQDJHUV DUH QRZ GHVLJQDWHG DV )DUP

/RDQ 0DQDJHUV �)/0��

7KH ZRUNLQJ WLWOH IRU�

& &KLHI 3URJUDP $VVLVWDQWV ZLOO EH &KLHI 3URJUDP 7HFKQLFLDQV �&37�

& $J &UHGLW &OHUNV ZLOO EH 3URJUDP &OHUNV�

&RQWLQXHG RQ WKH QH[W SDJH
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� (PSOR\HH 7LWOHV �&RQWLQXHG�

&

3RVLWLRQ 7LWOHV

IRU 6WDWH /HYHO

(PSOR\HHV

$V VWDWHG LQ VXESDUDJUDSK %� $JULFXOWXUDO 0DQDJHPHQW 6SHFLDOLVW LV WKH RIILFLDO

WLWOH IRU DOO *6���� VSHFLDOLVW SRVLWLRQV DVVLJQHG UHVSRQVLELOLW\ IRU SURYLGLQJ

VXSHUYLVHG FUHGLW DQG WHFKQLFDO DVVLVWDQFH LQ )/3� 7R HQVXUH FRQVLVWHQF\ LQ

ZRUNLQJ WLWOHV� WKH VXSHUYLVRU RI WKH )/3 %UDQFK LQ WKH 6WDWH 2IILFH ZLOO KDYH D

ZRUNLQJ WLWOH RI )DUP /RDQ &KLHI �)/&�� VLPLODU WR WKH ZRUNLQJ WLWOHV RI WKH

VXSHUYLVRUV LQ WKH FRPPRGLW\ EUDQFKHV LQ WKH 6WDWH 2IILFH�

7KH ZRUNLQJ WLWOH IRU 6WDWH 2IILFH HPSOR\HHV ZLWK IDUP ORDQ UHVSRQVLELOLWLHV LV

)DUP /RDQ 6SHFLDOLVW�

� 5ROH RI (PSOR\HHV 'HOLYHULQJ )/3

$

%DVLF )/3 7KH IROORZLQJ EDVLF )/3 VHUYLFHV VKDOO EH SURYLGHG E\ DOO )6$ 6HUYLFH &HQWHU
6HUYLFHV 2IILFHV�

� FROOHFWLQJ DQG SURFHVVLQJ SD\PHQWV
� GLVWULEXWLQJ DSSOLFDWLRQV� IRUPV� DQG LQIRUPDWLRQDO OLWHUDWXUH
� DFFHSWLQJ ORDQ PDNLQJ DQG VHUYLFLQJ DSSOLFDWLRQV
� UHVSRQGLQJ WR DXWRPDWHG DFFRXQW LQIRUPDWLRQ LQTXLULHV
� VFKHGXOLQJ DSSRLQWPHQWV ZLWK )/2 RU )/0
� RXWUHDFK UHVSRQVLELOLWLHV� LQFOXGLQJ DSSURSULDWH SXEOLFLW\ WKURXJK WKH PHGLD�

%

5ROH RI 3URJUDP

7HFKQLFLDQV

37
V LQ DOO 6HUYLFH &HQWHUV VKDOO EH WUDLQHG WR HQVXUH WKH GHOLYHU\ RI WKH EDVLF )/3
VHUYLFHV LQ VXESDUDJUDSK $� $FFRUGLQJO\� DW OHDVW � 37 LQ HYHU\ )6$ 6HUYLFH
&HQWHU 2IILFH VKDOO EH DVVLJQHG )/3 DV D SURJUDP UHVSRQVLELOLW\� ,Q 6HUYLFH
&HQWHUV ZKHUH )/2 RU )/0 LV KHDGTXDUWHUHG DQG ZKHUH ZDUUDQWHG E\ ZRUNORDG�
WKHUH ZLOO EH DW OHDVW � 37 DVVLJQHG )/3 DV D SURJUDP UHVSRQVLELOLW\ ZLWK PLQLPDO
RU QR DGGLWLRQDO SULPDU\ SURJUDP UHVSRQVLELOLW\�

$OO 37©V DVVLJQHG )/3 UHVSRQVLELOLW\ ZLOO EH UHVSRQVLEOH IRU�

� EDVLF )/3 VHUYLFHV OLVWHG LQ VXESDUDJUDSK $

� PDLQWDLQLQJ FXUUHQW ERUURZHU DQG RSHUDWLRQDO ILOHV

� DVVLVWLQJ &('©V� )/2
V� )/0
V� DQG ''
V ZLWK WHFKQLFDO DQG SURJUDP GXWLHV
DVVRFLDWHG ZLWK )/3�

&RQWLQXHG RQ WKH QH[W SDJH
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� 5ROH RI (PSOR\HHV 'HOLYHULQJ )/3 �&RQWLQXHG�

&

5ROH RI )/2 )/2©V VKDOO�

� HYDOXDWH ILQDQFLDO VLWXDWLRQV DQG FUHGLW ULVNV DQG DSSURYH RU GLVDSSURYH

LQGLYLGXDO ORDQV

� SURYLGH DGYLFH WR DSSOLFDQWV DQG ERUURZHUV RQ WKH VHOHFWLRQ� H[SDQVLRQ� DQG

XVH RI IDUPV� ODQG GHYHORSPHQW� LPSURYHPHQWV� RUJDQL]DWLRQ RI IDUP DQG UXUDO

HQWHUSULVHV� DQG RWKHU UHODWHG PDWWHUV

� SURYLGH FRQWLQXLQJ DVVLVWDQFH WR LQGLYLGXDO DQG JURXS ERUURZHUV WR DVVLVW LQ

PDLQWDLQLQJ FRPSOLDQFH ZLWK ORDQ UHTXLUHPHQWV

� UHFHLYH WHFKQLFDO VXSHUYLVLRQ IURP )/0� RU LQ WKHLU DEVHQFH� ''�

-RE UHVSRQVLELOLWLHV IRU )/2 ZLOO LQFOXGH WKH UHVSRQVLELOLWLHV OLVWHG� EXW DUH QRW

OLPLWHG WR WKRVH UHVSRQVLELOLWLHV�

'

5ROH RI )/0 )/0©V�

� VKDOO HYDOXDWH ILQDQFLDO VLWXDWLRQV DQG FUHGLW ULVNV DQG DSSURYH RU GLVDSSURYH

LQGLYLGXDO ORDQV

� VKDOO SURYLGH DGYLFH WR DSSOLFDQWV DQG ERUURZHUV RQ WKH VHOHFWLRQ� H[SDQVLRQ�

DQG XVH RI IDUPV� ODQG GHYHORSPHQW� LPSURYHPHQWV� RUJDQL]DWLRQ RI IDUP DQG

UXUDO HQWHUSULVHV� DQG RWKHU UHODWHG PDWWHUV

� VKDOO SURYLGH FRQWLQXLQJ DVVLVWDQFH WR LQGLYLGXDO DQG JURXS ERUURZHUV WR DVVLVW

LQ PDLQWDLQLQJ FRPSOLDQFH ZLWK ORDQ UHTXLUHPHQWV

� XQGHU WKH VXSHUYLVLRQ RI ''� VKDOO VHUYH DV WKH 6HUYLFH &HQWHU OHYHO WHFKQLFDO

DXWKRULW\ RQ )/3

&RQWLQXHG RQ WKH QH[W SDJH
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� 5ROH RI (PSOR\HHV 'HOLYHULQJ )/3 �&RQWLQXHG�

'

5ROH RI )/0

�&RQWLQXHG�

� VKDOO SURYLGH DGYLFH� WHFKQLFDO DVVLVWDQFH� DQG ILQDQFLDO PDQDJHPHQW DVVLVWDQFH

WR DSSOLFDQWV DQG ERUURZHUV

� VKDOO SURYLGH LQIRUPDWLRQ DERXW )/3 WR UHSUHVHQWDWLYHV RI EXVLQHVV DQG

FRPPXQLW\ JURXSV

� ZLOO VXSHUYLVH DQG GLUHFW WKH ZRUN RI D IDUP ORDQ VWDII UHVSRQVLEOH IRU PDNLQJ�

VHUYLFLQJ� DQG OLTXLGDWLQJ ORDQV XQGHU IDUP ORDQ DXWKRULWLHV DV LQGLFDWHG LQ WKH

WDEOH LQ VXESDUDJUDSK � %

� PD\ VXSHUYLVH )/3 DFWLYLW\ IRU D VSHFLILF JHRJUDSKLF UHJLRQ�

-RE UHVSRQVLELOLWLHV IRU )/0 ZLOO LQFOXGH WKH UHVSRQVLELOLWLHV OLVWHG� EXW DUH QRW

OLPLWHG WR WKRVH UHVSRQVLELOLWLHV�

(

5ROH RI &(' 6(' DQG )/& ZLOO LGHQWLI\ )6$ 6HUYLFH &HQWHU 2IILFHV ZKHUH &('� DIWHU VXIILFLHQW

WUDLQLQJ� LV UHVSRQVLEOH IRU HQVXULQJ WKDW WKH IROORZLQJ )/3 UHVSRQVLELOLWLHV DUH

SHUIRUPHG�

� GHOLYHULQJ EDVLF )/3 VHUYLFHV LQ VXESDUDJUDSK $

� UHYLHZLQJ DFFRXQWV� FROOHFWLQJ GDWD DV QHHGHG� VHDUFKLQJ OLHQ UHFRUGV DQG

PDNLQJ UHFRPPHQGDWLRQV IRU GHEW VHWWOHPHQWV

� UHVSRQGLQJ WR )2,$ UHTXHVWV

� SURFHVVLQJ ERUURZHU FODVVLILFDWLRQV

� FRQGXFWLQJ�

� TXDUWHUO\ UHFRUGV UHYLHZV

� OLHQ VHDUFKHV

� WD[ VHDUFKHV DQG FKHFNV

� RXWUHDFK HIIRUWV

� VHFXULW\ FKHFNV VXFK DV FKDWWHO� FURS� DQG UHDO HVWDWH

&RQWLQXHG RQ WKH QH[W SDJH



1RWLFH $2�����

������� 3DJH �

� 5ROH RI (PSOR\HHV 'HOLYHULQJ )/3 �&RQWLQXHG�

(

5ROH RI &('

�&RQWLQXHG�

� SUHSDULQJ FKDWWHO DSSUDLVDOV

� DVVLVWLQJ ZLWK UHDO HVWDWH DSSUDLVDOV E\ JDWKHULQJ FRPSDUDEOH VDOHV LQIRUPDWLRQ

� PRQLWRULQJ FRQVWUXFWLRQ SURMHFWV VXFK DV EDUQV� FRQVHUYDWLRQ� SRXOWU\� HWF�

� PRQLWRULQJ LQYHQWRU\ SURSHUW\

� FROOHFWLQJ GDWD IRU \HDU�HQG DQDO\VLV�

'HSHQGLQJ RQ WUDLQLQJ UHFHLYHG DQG ZRUNORDG GHPDQGV� &('
V PD\ EH UHVSRQVLEOH

IRU DGGLWLRQDO )/3 UHVSRQVLELOLWLHV RU DVVLJQPHQWV� -RE UHVSRQVLELOLWLHV IRU &('

ZLOO LQFOXGH WKH UHVSRQVLELOLWLHV OLVWHG� EXW DUH QRW OLPLWHG WR WKRVH UHVSRQVLELOLWLHV�

&('©V FRQVXOW DQG SURYLGH LQSXW WR )/2� )/0� DQG�RU '' UHJDUGLQJ DVVLJQPHQWV

RI 37©V ZLWK )/3 DVVLJQPHQWV�

)

5ROH RI '' ''©V VKDOO�

� KDYH RYHUDOO PDQDJHULDO UHVSRQVLELOLW\ IRU RSHUDWLRQV LQ )6$ 6HUYLFH &HQWHU

2IILFHV LQ WKH DVVLJQHG GLVWULFW

& SURYLGH RYHUVLJKW� SURJUDP DGYLFH� WUDLQLQJ� DQG JXLGDQFH WR &2&
V DQG )6$

6HUYLFH &HQWHU VWDIIV RQ FRPPRGLW\ DQG )/3

� FRQGXFW RQJRLQJ HYDOXDWLRQV RI SURJUDP DQG DGPLQLVWUDWLYH RSHUDWLRQV LQ )6$

6HUYLFH &HQWHU 2IILFHV ZLWKLQ WKH GLVWULFW

� PDNH ORDQ SURJUDP GHFLVLRQV RU UHFRPPHQGDWLRQV LQ WKRVH DUHDV EH\RQG WKH

GHOHJDWHG DXWKRULW\ RI )/0

� UHYLHZ DQG FRQFXU LQ WKH SHUVRQQHO GHFLVLRQV RI &2&
V DQG &('©V�

&RQWLQXHG RQ WKH QH[W SDJH
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� 5ROH RI (PSOR\HHV 'HOLYHULQJ )/3 �&RQWLQXHG�

)

5ROH RI ''

�&RQWLQXHG�

''©V ZKR GR QRW FXUUHQWO\ KDYH ORDQ DSSURYDO DXWKRULW\ VKDOO DWWDLQ ORDQ DSSURYDO

DXWKRULW\� DFFRUGLQJ WR 1RWLFH )&����� ZLWKLQ �� PRQWKV RI WKH GDWH RI WKLV QRWLFH�

''©V ZKR KDYH ORDQ DSSURYDO DXWKRULW\ DQG DUH ZRUNLQJ WR FRPSOHWH QHFHVVDU\

)/3 WUDLQLQJ VKDOO FRPSOHWH WKLV WUDLQLQJ ZLWKLQ SUHYLRXVO\ HVWDEOLVKHG WLPHIUDPHV�

-RE UHVSRQVLELOLWLHV IRU '' ZLOO LQFOXGH WKH UHVSRQVLELOLWLHV OLVWHG� EXW DUH QRW

OLPLWHG WR WKRVH UHVSRQVLELOLWLHV�

*

5ROH RI )/& )/&
V VKDOO�

� HQVXUH WKH SURSULHW\� LQWHJULW\� DQG FRQVLVWHQF\ RI )/3 DGPLQLVWUDWLRQ

WKURXJKRXW WKH 6WDWH

� GHYHORS DQG GLVVHPLQDWH 6WDWH SROLFLHV� V\VWHPV� DQG RSHUDWLQJ SURFHGXUHV

� SURYLGH JXLGDQFH RQ FRQWURYHUVLDO DQG�RU KLJKO\ XQXVXDO VLWXDWLRQV

& SURYLGH DGYLFH� WHFKQLFDO DVVLVWDQFH� DQG ILQDQFLDO PDQDJHPHQW DVVLVWDQFH WR

DSSOLFDQWV DQG ERUURZHUV

� GLUHFW UHYLHZV RI IDUP ORDQ RSHUDWLRQV WR HQVXUH�

� 6WDWHZLGH FRQIRUPDQFH WR SROLF\ DQG SURFHGXUDO UHTXLUHPHQWV

� WKDW RIILFHV DUH SURYLGLQJ DGHTXDWH FRXQVHOLQJ VHUYLFH DQG SURFHVVLQJ ORDQ

DSSOLFDWLRQV SURPSWO\

� GHYHORS� SODQ� DQG GLUHFW )/3 WUDLQLQJ�

-RE UHVSRQVLELOLWLHV IRU )/& ZLOO LQFOXGH WKH UHVSRQVLELOLWLHV OLVWHG� EXW DUH QRW

OLPLWHG WR WKRVH UHVSRQVLELOLWLHV�

&RQWLQXHG RQ WKH QH[W SDJH
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� 7\SHV RI 6HUYLFH &HQWHUV

$

%DFNJURXQG 'HFOLQLQJ FHLOLQJV DQG IXQGLQJ KDYH IRUFHG )6$ WR HYDOXDWH DOO SRVVLEOH RSWLRQV WR

PHHW FXVWRPHU QHHGV� 7KHVH RSWLRQV LQFOXGH RIIHULQJ YDU\LQJ OHYHOV RI VHUYLFH DW

)6$ 6HUYLFH &HQWHU 2IILFHV� VKDUHG PDQDJHPHQW� RIILFH FORVXUHV� DQG VDWHOOLWH

RIILFHV� 6('©V DQG 67&©V VKDOO FRQVLGHU WKH IROORZLQJ IDFWRUV ZKHQ SODQQLQJ WKHLU

IXWXUH ILHOG GHOLYHU\ QHHGV�

� HIILFLHQF\ � WKH FRVW RI GHOLYHULQJ VHUYLFHV LQ UHODWLRQ WR EHQHILWV UHFHLYHG E\

SURGXFHUV

� RXWUHDFK � LPSDFW RQ VPDOO� OLPLWHG UHVRXUFH� DQG PLQRULW\ SURGXFHUV

� SURJUDP SDUWLFLSDWLRQ � HYDOXDWLRQ RI FXUUHQW DQG SRWHQWLDO SURJUDP

SDUWLFLSDWLRQ�

6('©V DQG 67&©V VKDOO SODQ DQG WUDLQ SHUVRQQHO� DV DSSURSULDWH� WR DWWDLQ D

UHDVRQDEOH FRPELQDWLRQ RI WKH IROORZLQJ W\SHV RI )6$ 6HUYLFH &HQWHU 2IILFHV WR

HQVXUH VDWLVIDFWRU\ SURJUDP GHOLYHU\ IRU DOO )6$ SURJUDPV�

&RQWLQXHG RQ WKH QH[W SDJH
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� 7\SHV RI 6HUYLFH &HQWHUV �&RQWLQXHG�

%

)XOO &RPPRGLW\�

)XOO )/3 6HUYLFH

2IILFH � �7\SH �

2IILFH�

7\SH � 2IILFHV VKDOO SURYLGH IXOO VHUYLFH RQ DOO SURJUDPV DGPLQLVWHUHG E\ )6$�

&(' DQG )/0 ZLOO EH KHDGTXDUWHUHG DW WKHVH RIILFHV ZLWK IXOO\ WUDLQHG VWDIIV� $Q

RIILFH ZKHUH )/2 RU &(' ZLWK ORDQ DSSURYDO DXWKRULW\� DV UHSRUWHG LQ ([KLELW �� LV

KHDGTXDUWHUHG DQG VHUYHV RQO\ WKDW RIILFH©V VHUYLFH DUHD ZLOO DOVR EH FRQVLGHUHG D

7\SH � 2IILFH� 7\SH � 2IILFHV VKDOO SURYLGH IXOO FRPPRGLW\� FRQVHUYDWLRQ� DQG

)/3 VHUYLFHV� DQG PD\ SURYLGH )/3 VHUYLFHV WR RWKHU W\SH RIILFHV�

&RPSOHWH )/3 ORDQ ILOHV VKDOO EH PDLQWDLQHG DW 7\SH � 2IILFHV IRU ERUURZHUV ZLWKLQ

WKH RIILFH
V VHUYLFH DUHD� DV ZHOO DV DQ\ 7\SH � 2IILFH RU VDWHOOLWH ORFDWLRQV WKDW

UHFHLYH )/3 VHUYLFHV IURP WKH RIILFH�

1RWH� 6WDWH 2IILFHV VKRXOG FRQVLGHU FHQWUDOL]LQJ PDNLQJ DQG VHUYLFLQJ JXDUDQWHHG

ORDQV WR )/0©V RU E\ GLVWULFWV� &HQWUDOL]LQJ WKHVH IXQFWLRQV ZRXOG SURYLGH

EHWWHU FRQVLVWHQF\ DQG HIILFLHQF\ LQ GHOLYHU\ RI WKH JXDUDQWHHG ORDQ SURJUDP

WR FXVWRPHUV�

&

)XOO &RPPRGLW\�

,QWHUPHGLDWH

)/3 6HUYLFH

2IILFH � �7\SH �

2IILFH�

7\SH � 2IILFHV VKDOO SURYLGH IXOO VHUYLFH RQ DOO )6$ FRPPRGLW\ DQG FRQVHUYDWLRQ

SURJUDPV� )/3 ZRUNORDG GRHV QRW MXVWLI\ D IXOO WLPH )/2 RU )/0� EXW WKH RIILFH

ZRXOG EH YLVLWHG RQ D UHJXODU EDVLV E\ )/2 RU )/0� 7KLV RIILFH ZRXOG EH VWDIIHG

ZLWK DGHTXDWH VXSSRUW VWDII WR FRYHU FRPPRGLW\� FRQVHUYDWLRQ� DQG )/3 SURJUDPV�

%DVLF )/3 DFWLYLWLHV LQ VXESDUDJUDSK � $� DXWKRUL]LQJ UHOHDVHV� ZULWLQJ FKHFNV IURP

VXSHUYLVHG EDQN DFFRXQWV� DQG GLVWULEXWLQJ ORDQ IXQGV� DV DXWKRUL]HG E\ )/2©V RU

)/0©V� ZLOO EH SURYLGHG LQ 7\SH � 2IILFHV�

&RPSOHWH )/3 ORDQ ILOHV VKDOO EH PDLQWDLQHG LQ WKLV RIILFH IRU ERUURZHUV ZLWKLQ WKH

RIILFH
V VHUYLFH DUHD� DV ZHOO DV DQ\ 7\SH � 2IILFH RU VDWHOOLWH ORFDWLRQ WKDW UHFHLYHV

)/3 VHUYLFHV IURP WKH RIILFH� 6('©V VKDOO HQVXUH WKDW SURSHUO\ WUDLQHG HPSOR\HHV

DUH DYDLODEOH WR PDLQWDLQ ILOHV ORFDWHG LQ WKHVH RIILFHV� )/3 ILOHV ZLOO QRW EH

GLVWULEXWHG WR D 6HUYLFH &HQWHU ZKHUH WKHUH DUH OHVV WKDQ �� ERUURZHUV
 ILOHV WR EH

PDLQWDLQHG RU VHUYLFHG�

&RQWLQXHG RQ WKH QH[W SDJH
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� 7\SHV RI 6HUYLFH &HQWHUV �&RQWLQXHG�

'

)XOO &RPPRGLW\�

%DVLF )/3

6HUYLFH 2IILFH �

�7\SH � 2IILFH�

7\SH � 2IILFHV VKDOO SURYLGH IXOO VHUYLFH RQ DOO )6$ FRPPRGLW\ DQG FRQVHUYDWLRQ

SURJUDPV� )/3 ZRUNORDG GRHV QRW MXVWLI\ UHJXODU YLVLWV E\ )/2 RU )/0� EXW WKH

RIILFH ZRXOG EH YLVLWHG� DV QHHGHG� %DVLF )/3 DFWLYLWLHV LQ VXESDUDJUDSK � $ ZLOO

EH SURYLGHG LQ WKHVH RIILFHV� )XOO WLPH HPSOR\HHV ZRXOG KDYH EDVLF NQRZOHGJH RI

DOO SURJUDPV DQG VKRXOG SURYLGH IRUPV DQG DVVLVWDQFH LQ FRPSOHWLQJ )/3

DSSOLFDWLRQV�

1R )/3 ILOHV ZRXOG EH PDLQWDLQHG LQ D 7\SH � 2IILFH� KRZHYHU� FRSLHV RI

DSSURSULDWH LWHPV FRXOG EH PDLQWDLQHG VR WKDW EDVLF VHUYLFH DFWLYLWLHV FRXOG EH

FRPSOHWHG�

(

6DWHOOLWH /RFDWLRQ 6DWHOOLWH ORFDWLRQV DUH XVHG IRU RXWUHDFK RU WR VHUYLFH SURGXFHUV RQ D PRQWKO\ RU DV

QHHGHG EDVLV� 1R IXOO WLPH VWDII RU 6\VWHP �� ZRXOG EH VWDWLRQHG DW WKLV ORFDWLRQ�

7KLV RSWLRQ PD\ EH XVHG LQ FRXQWLHV ZKHUH RIILFHV KDYH DOUHDG\ EHHQ FORVHG DQG

VWDII QHHGV WR EH SUHVHQW GXULQJ VSHFLDO RXWUHDFK HIIRUWV RU SURJUDP VLJQXSV�

� 6XSHUYLVLRQ

$

%DFNJURXQG 6HFWLRQ ��� RI WKH )HGHUDO &URS ,QVXUDQFH 5HIRUP DQG 'HSDUWPHQW RI $JULFXOWXUH

5HRUJDQL]DWLRQ $FW RI ���� VWLSXODWHV WKDW�

� &2 DQG *6 HPSOR\HHV PD\ EH XVHG LQWHUFKDQJHDEO\ LQ ORFDO )6$ RIILFHV

� SHUVRQQHO DFWLRQV IRU *6 HPSOR\HHV VKDOO EH WDNHQ E\ DQRWKHU *6 HPSOR\HH�

1RWH� 3HUVRQQHO DFWLRQV LQFOXGH DSSRLQWPHQWV� SURPRWLRQV� GLVFLSOLQDU\

DFWLRQV� GHWDLOV� UHDVVLJQPHQWV� SHUIRUPDQFH HYDOXDWLRQ� SD\� DQG

DZDUGV�

&RQWLQXHG RQ WKH QH[W SDJH



1RWLFH $2�����

������� 3DJH ��

� 6XSHUYLVLRQ �&RQWLQXHG�

%
$VVLJQLQJ :RUN &('©V DUH UHVSRQVLEOH IRU VXSHUYLVLQJ DOO�

& DGPLQLVWUDWLYH IXQFWLRQV LQ HDFK )6$ 6HUYLFH &HQWHU 2IILFH DQG VHOHFWLQJ 37 WR
EH DVVLJQHG DOO DGPLQLVWUDWLYH GXWLHV DQG UHVSRQVLELOLWLHV

� FRPPRGLW\ DQG FRQVHUYDWLRQ SURJUDP DFWLYLW\�

1RWHV� 2YHUVLJKW RI )/3 ORDQ PDNLQJ DQG VHUYLFLQJ ZLOO EH XQGHU WKH GLUHFWLRQ
RI WKH UHVSRQVLEOH )/0 RU ''� 6HH WDEOH EHORZ�

7KH &(' SRVLWLRQ GHVFULSWLRQ ZLOO EH FODULILHG WR VKRZ WKDW &('©V GR
QRW KDYH IXOO UHVSRQVLELOLW\ IRU )/3 ORDQ PDNLQJ DQG VHUYLFLQJ�

7KH IROORZLQJ WDEOH FODULILHV VXSHUYLVRU\ UHVSRQVLELOLWLHV LQ GLIIHUHQW VLWXDWLRQV�

(PSOR\HH 5HVSRQVLELOLW\ 7\SH RI 2IILFH 6XSHUYLVRU 'DLO\ $VVLJQPHQWV
3ULPDU\

37 �&2� FRPPRGLW\ SURJUDPV $OO RIILFHV &(' &('

37 �*6� FRPPRGLW\ SURJUDPV $OO RIILFHV '' &('�''

37 �&2� )/3 7\SH � RIILFH )/0 �� )/0 RU )/2�&('

7\SH �� � RIILFH )/0 �� )/0� )/2 RU ''�&('

37 �*6� )/3 7\SH � RIILFH )/0 )/0 RU )/2 � &('

7\SH �� � RIILFH )/0 RU '' )/0� )/2 RU ''�&('

)/2 )/3 $OO RIILFHV )/0 RU '' )/0 RU '' � &('

(PSOR\HH 6XSHUYLVRU 'DLO\ $VVLJQPHQWV

)/0 '' ''

&(' &2& ''

'' 6(' 6('

1RWH� (PSOR\HHV OLVWHG ILUVW XQGHU ¦'DLO\ $VVLJQPHQWV§ FROXPQ ZLOO EH WKH
SULPDU\ SHUVRQ PDNLQJ WKH GD\�WR�GD\ DVVLJQPHQWV ZLWK FRQVXOWDWLRQ DQG
LQSXW IURP WKH ODVW SHUVRQ OLVWHG� ,W LV UHTXLUHG WKDW GD\�WR�GD\ DVVLJQPHQWV
EH D FRRUGLQDWHG HIIRUW� '' ZLOO UHVROYH DQ\ LVVXHV WKDW PD\ DULVH DERXW
GD\�WR�GD\ DVVLJQPHQWV�

�� 6XSHUYLVRU PD\ EH DQ )/2 ZKR VHUYHV RQO\ WKDW RIILFH
V VHUYLFH DUHD RU &('
ZLWK ORDQ DSSURYDO DXWKRULW\�

�� ,Q 7\SH � 2IILFHV� ZKHUH )/2 RU )/0 DUH QRW SUHVHQW LQ WKH RIILFH DW OHDVW RQ
D ZHHNO\ EDVLV� &(' VKRXOG EH VXSHUYLVRU RI 37 �&2� ZKRVH SULPDU\
UHVSRQVLELOLW\ LV )/3�

&RQWLQXHG RQ WKH QH[W SDJH
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� 6XSHUYLVLRQ �&RQWLQXHG�

&

3HUIRUPDQFH

(YDOXDWLRQ

)6$ LV LPSOHPHQWLQJ D SDVV�IDLO SHUIRUPDQFH HYDOXDWLRQ V\VWHP IRU DOO *6 DQG &2

HPSOR\HHV VWDUWLQJ 2FWREHU �� �����

6XSHUYLVRUV ZLOO FRQVXOW ZLWK RWKHU PDQDJHUV ZKR DUH LQYROYHG LQ GD\�WR�GD\

DVVLJQPHQWV ZKHQ FRPSOHWLQJ DQ HPSOR\HH©V SHUIRUPDQFH HYDOXDWLRQ�

&2& ZLOO UHYLHZ DQG HYDOXDWH &(' SHUIRUPDQFH ZLWK '' FRQFXUUHQFH�

'

$GPLQLVWUDWLYH

)XQFWLRQV

86'$ LV LPSOHPHQWLQJ DGPLQLVWUDWLYH FRQYHUJHQFH LQ )6$� 15&6� DQG 5'� :LWK

DGPLQLVWUDWLYH FRQYHUJHQFH DQG D OLPLWHG QXPEHU RI HPSOR\HHV� LW LV LPSRUWDQW WKDW

WKH FRQVROLGDWLRQ RI DGPLQLVWUDWLYH GXWLHV DQG UHVSRQVLELOLWLHV WDNH SODFH ZLWKLQ

)6$ DW DOO OHYHOV� LQFOXGLQJ 6HUYLFH &HQWHUV�

2QH 37 LQ HDFK )6$ 6HUYLFH &HQWHU 2IILFH VKDOO EH DVVLJQHG DOO DGPLQLVWUDWLYH

GXWLHV� LQFOXGLQJ VHUYLQJ DV RIILFLDO WLPHNHHSHU� IRU ERWK &2 DQG *6 )6$ 6HUYLFH

&HQWHU HPSOR\HHV� &(' LV WKH VXSHUYLVRU RI DOO DGPLQLVWUDWLYH IXQFWLRQV LQ HDFK

)6$ 6HUYLFH &HQWHU 2IILFH DQG ZLOO VHOHFW 37 WR EH DVVLJQHG WKHVH DGPLQLVWUDWLYH

GXWLHV� ,I DVVLJQLQJ DGPLQLVWUDWLYH GXWLHV WR D *6 37 ZLWK )/3 GXWLHV DQG

UHVSRQVLELOLWLHV� &(' ZLOO FRQVXOW ZLWK )/2 RU )/0 EHIRUH PDNLQJ WKH

DVVLJQPHQW� 37 ZLOO EH UHVSRQVLEOH IRU UHYLHZLQJ DQG SURFHVVLQJ DOO WLPH DQG

DWWHQGDQFH UHFRUGV IRU DOO )6$ HPSOR\HHV KHDGTXDUWHUHG LQ WKDW RIILFH�

(

'HVLJQDWLQJ

$FWLQJ &('

:KHQ GHWHUPLQLQJ ZKR VKDOO VHUYH DV DFWLQJ &('� &2&
V VKRXOG FRQVLGHU

PDQDJHPHQW H[SHULHQFH� DYDLODELOLW\� DQG IHDVLELOLW\� 67&©V PD\ SURYLGH JXLGDQFH

DQG FULWHULD WR EH FRQVLGHUHG E\ &2&� 67&©V VKDOO ZRUN ZLWK &2&©V� DV QHHGHG�

WR UHVROYH DQ\ SUREOHPV FRQFHUQLQJ WKH DFWLQJ &(' GHVLJQDWLRQ�

:KHUH WKHUH LV D &(' YDFDQF\� HPSOR\HHV LQ DQ DFWLQJ FDSDFLW\ VKDOO EH

WHPSRUDULO\ SURPRWHG� LI HOLJLEOH� ZKHQ WKH DUUDQJHPHQW LV H[SHFWHG WR H[FHHG

�� FDOHQGDU GD\V� 7KH WHPSRUDU\ SURPRWLRQ VKRXOG QRW H[FHHG ��� FDOHQGDU GD\V�

,I D 6HUYLFH &HQWHU LV LQ D WHPSRUDU\ VKDUHG PDQDJHPHQW RSHUDWLRQ IRU ORQJHU WKDQ

��� FDOHQGDU GD\V� 67& RU 6(' VKDOO PHHW ZLWK &2& WR ZRUN RXW D SHUPDQHQW

RSWLRQ�

&RQWLQXHG RQ WKH QH[W SDJH
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)

'HVLJQDWLQJ

$FWLQJ )/0

''©V VKRXOG GHWHUPLQH DQ DFWLQJ )/0 LQ )/0©V DEVHQFH� LI RQH LV QHHGHG IRU

SURJUDP GHOLYHU\ RU )/3 VXSHUYLVLRQ�

*

'HOHJDWLRQV RI

$XWKRULW\

1RWLFH )&���� LQVWUXFWHG &2&©V WR GHOHJDWH WKH DXWKRULW\ WR GHWHUPLQH HOLJLELOLW\

IRU JXDUDQWHHG ORDQV WR )/2©V DQG )/0©V�

:KHQ &2& GHOHJDWHV DQ\ SURJUDP DXWKRULW\ WR DQ\ )6$ HPSOR\HH� LQFOXGLQJ

)/2©V� )/0©V� DQG &('©V� DOO GHOHJDWHG DFWLRQV VKDOO EH UHSRUWHG EDFN WR &2& DW

WKH QH[W &2& PHHWLQJ VR WKDW GHOHJDWHG DFWLRQV DUH LQFOXGHG LQ WKH &2& PLQXWHV�

&2& PLQXWHV DUH DQ RIILFLDO UHFRUG RI DOO 6HUYLFH &HQWHU OHYHO GHWHUPLQDWLRQV�

+

&URVV�WUDLQLQJ &URVV�WUDLQLQJ RI DOO )6$ HPSOR\HHV LV FULWLFDO IRU WKH GHOLYHU\ RI DOO )6$

SURJUDPV� 6('©V VKRXOG JLYH SULRULW\ WR )/3 WUDLQLQJ WR HQVXUH WKDW EDVLF )/3 LV

SURYLGHG LQ HYHU\ )6$ RIILFH� 7UDLQLQJ RQ FRPPRGLW\ DQG FRQVHUYDWLRQ SURJUDPV

ZLOO DOVR EH SURYLGHG DV QHFHVVDU\�

6('©V VKDOO HQVXUH WKDW )/3 WUDLQLQJ PRGXOHV DUH DYDLODEOH LQ HYHU\ )6$ RIILFH�

+RZHYHU� WKHVH PRGXOHV GR QRW VWDQG DORQH DV DQ )/3 WUDLQLQJ WRRO�
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&('
V ZLWK /RDQ $SSURYDO $XWKRULW\

8VH WKH LQIRUPDWLRQ LQ WKLV H[KLELW WR GHWHUPLQH LI &(' KDV ORDQ DSSURYDO DXWKRULW\ DV UHIHUUHG WR LQ

VXESDUDJUDSK � %�

&RQWLQXHG RQ WKH QH[W SDJH



1RWLFH $2����� ([KLELW �

������� 3DJH �

&('
V ZLWK /RDQ $SSURYDO $XWKRULW\ �&RQWLQXHG�

&RQWLQXHG RQ WKH QH[W SDJH



1RWLFH $2����� ([KLELW �

������� 3DJH �

&('
V ZLWK /RDQ $SSURYDO $XWKRULW\ �&RQWLQXHG�

&RQWLQXHG RQ WKH QH[W SDJH



1RWLFH $2����� ([KLELW �

������� 3DJH �

&('
V ZLWK /RDQ $SSURYDO $XWKRULW\ �&RQWLQXHG�

&RQWLQXHG RQ WKH QH[W SDJH



1RWLFH $2����� ([KLELW �

������� 3DJH �

&('
V ZLWK /RDQ $SSURYDO $XWKRULW\ �&RQWLQXHG�

&RQWLQXHG RQ WKH QH[W SDJH



1RWLFH $2����� ([KLELW �

������� 3DJH �

&('
V ZLWK /RDQ $SSURYDO $XWKRULW\ �&RQWLQXHG�

&RQWLQXHG RQ WKH QH[W SDJH



1RWLFH $2����� ([KLELW �

������� 3DJH �

&('
V ZLWK /RDQ $SSURYDO $XWKRULW\ �&RQWLQXHG�


