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,Q�WKH�SDVW��WKH�KLJKOLJKWHG�ILHOGV�ZHUH�GLVSOD\HG�RQO\�ZKHQ�WKH�SURJUDP�FRGH

VHOHFWHG�ZDV�DQ�$&3�SURJUDP�FRGH���$IWHU�&RXQW\�5HOHDVH�1R������KDV�EHHQ

LQVWDOOHG��WKH�KLJKOLJKWHG�ILHOGV�ZLOO�DOVR�EH�GLVSOD\HG�ZKHQ�FUHDWLQJ�$'����
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7KH�V\VWHP�ZLOO�GHIDXOW�¦��§�LQ�WKH�¦)XQG�&RGH§�ILHOG�DQG�QR�IXQG�FRGH�VHOHFWLRQ

ZLOO�EH�QHFHVVDU\���¦��§�ZLOO�DOVR�EH�WKH�RQO\�IXQG�FRGH�GLVSOD\HG�DV�D�YDOLG�FKRLFH�
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V�DQG�$'����
V�XQGHU�6,3
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���������������������������������������������������������������������������������������������������������������������������
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,Q�WKH�SDVW��WKH�KLJKOLJKWHG�ILHOGV�ZHUH�GLVSOD\HG�RQO\�ZKHQ�WKH�SURJUDP�FRGH
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$&3�(/7����$&3�,QWHULP�(4,3���/LYHVWRFN BBBBBBBBBBBB ����������
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(($������� 6FUHHQ�(($������ZLOO�EH�GLVSOD\HG�DV�IROORZV�
(&3)�([DPSOH

&RQVHUYDWLRQ ����%DUERXU 6HOHFWLRQ (($�����
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���������������������������������������������������������������������������������������������������������������������������

)LVFDO�<HDU�������/HGJHU�&RGH��(&3) 7RWDO�$OORFDWLRQ�� ��������������

&KDQJH������ $OORFDWLRQ
(&3) (&3���)ORRG BBBBBBBBBBBB ��������������

(QWHU &RQWLQXH &PG� (QG

&RQWLQXHG�RQ�WKH�QH[W�SDJH



1RWLFH�&2169���

�������� 3DJH���

� &RXQW\�/HGJHU�3URFHVVLQJ��&RQWLQXHG�

'

6FUHHQ :KHQ�DOORFDWLRQV�DUH�UHFRUGHG��LI�6,3�LV�VHOHFWHG�RQ�6FUHHQ�(($�������
(($��������6,3

�1RQ�)XQG�&RGH

���&RXQWLHV

6FUHHQ�(($������ZLOO�EH�GLVSOD\HG�DV�IROORZV�IRU�&RXQW\�2IILFHV�WKDW�DUH�QRW
HOLJLEOH�IRU�IXQG�FRGH����
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12�025(�)81'�&2'(6

(QWHU &RQWLQXH &PG� 3UHYLRXV�6FUHHQ &PG� (QG
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& 6,3�LV�HOLJLEOH�RQ�WKH�FRXQW\�HOLJLELOLW\�WDEOH�DFFRUGLQJ�WR���&2169�
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& HQWHU�¦&ORVLQJ�%DODQFH§�LQ�FROXPQ����LQVWHDG�RI�¦0RQWK�(QG�%DODQFH§�

& 3ULQW�5HSRUW�(($����5�����DQG�YHULI\�WKDW�WKH�FXUUHQW�EDODQFH�DPRXQWV�LQ

FROXPQV�������������DQG���HTXDO�WKH�FORVLQJ�EDODQFH�DPRXQWV�LQ�WKH�VDPH

FROXPQV�RQ�WKH�PDQXDO�OHGJHU���,I�WKH\�DUH�QRW�HTXDO��FRUUHFW�WKH�SUREOHP�RU

SUREOHPV��DQG�FKHFN�WKH�UHSRUWV�DJDLQ�

& 'LVFRQWLQXH�PDQXDO�OHGJHU�SURFHVVLQJ�

& 5HWDLQ�WKH�PDQXDO�OHGJHU���:KHQ�WKH�)<������6,3�IXQG�FRGH����OHGJHU�LV

SULQWHG�GXULQJ�)<������UROORYHU��ILOH�WKH�PDQXDO�OHGJHU�ZLWK�WKH�FRPSOHWH�
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V�DQG�$&3����
V�DFFRUGLQJ�WR�

1RWLFH�6,3����DIWHU�DOO�DFWLRQV�LQ�VXESDUDJUDSKV�&�WKURXJK�(�KDYH�EHHQ
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6FUHHQ :KHQ�7DEOH�����$�WKURXJK��)��DQG��$��DQG��%�DUH�SURFHVVHG�IRU�6,3��

(()��������1RQ 6FUHHQ�(()������ZLOO�EH�GLVSOD\HG�DV�IROORZV�IRU�6WDWHV�RWKHU�WKDQ�0DLQH��1HZ

)XQG�&RGH��� +DPSVKLUH��1HZ�<RUN��DQG�9HUPRQW�

6WDWHV

&RQVHUYDWLRQ ����%DUERXU 6HOHFWLRQ (()�����

$'�����6WDWH�6FUHHQ 9HUVLRQ���$��� ���������������������7HUP�(�
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7DEOH�����3HUFHQW�'LVWULEXWLRQ�RI�&RVW�6KDUHV���$OO�3URJUDPV

'R�\RX�ZLVK�WR�KDYH�QHW�FRXQWV�RI�IDUPV�DQG�SDUWLFLSDQWV"��<�1��B1BB

&RXQW\�1DPH� 67$7(680

7UDQVPLVVLRQ���'DWH���)URP 7KUX

3HUIRUPDQFH����'DWH���)URP 7KUX

&2&�$SSURYDO�'DWH� �)URP��[[[[[[[[ 7KUX���[[[[[[[[

3URJUDP�&RGH� 6,3

���(QWHU�)XQG�&RGH� BBB

(OLJLEOH�)XQG�&RGHV�
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(QWHU &RQWLQXH &PG� 3UHYLRXV�6FUHHQ &PG� (QG

,Q�WKH�SDVW��WKH�KLJKOLJKWHG�ILHOGV�ZHUH�GLVSOD\HG�RQO\�ZKHQ�WKH�SURJUDP�FRGH

VHOHFWHG�ZDV�DQ�$&3�SURJUDP�FRGH���1RZ�WKH\�ZLOO�DOVR�EH�GLVSOD\HG�ZKHQ

SURFHVVLQJ�WKLV�VFUHHQ�IRU�6,3�

1RWH� 7KH�TXHVWLRQ�UHJDUGLQJ�QHW�FRXQWV�ZLOO�QRW�EH�GLVSOD\HG�RQ�

6FUHHQ�(()������IRU�7DEOHV��$�DQG��%�
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���6WDWHV 1HZ�<RUN��DQG�9HUPRQW�

&RQVHUYDWLRQ ����%DUERXU 6HOHFWLRQ (()�����
6HOHFW�)XQG�&RGH�6FUHHQ 9HUVLRQ���$��� ��������������������7HUP�(�
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5HFRUG�$OORFDWLRQV

6HOHFWHG�/HGJHU�&RGH� 6,3 )LVFDO�<HDU������

(QWHU�)XQG�&RGH� BBBB

�(OLJLEOH�)XQG�&RGHV� ���5HJXODU
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(QWHU &RQWLQXH &PG� 3UHYLRXV�6FUHHQ &PG� (QG

,Q�WKH�SDVW��6FUHHQ�(()������ZDV�GLVSOD\HG�RQO\�LI�WKH�SURJUDP�FRGH�VHOHFWHG�ZDV

DQ�$&3�SURJUDP�FRGH���1RZ�LW�ZLOO�DOVR�EH�GLVSOD\HG�ZKHQ�SURFHVVLQJ�IRU�6,3�

1RWH� ,Q�WKH�H[DPSOH��0HQX�(($�����RSWLRQ���ZDV�VHOHFWHG�
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6,3�'DWD

6XPPDUL]DWLRQ

6,3�GDWD�IRU�IXQG�FRGHV�¦��§�DQG�¦��§ZLOO�EH�VXPPDUL]HG�VHSDUDWHO\�DQG�D�JUDQG

WRWDO�FRPELQLQJ�ERWK�6,3�IXQG�FRGHV��DV�DSSOLFDEOH��ZLOO�EH�SURYLGHG�RQ�WKH

IROORZLQJ�UHSRUWV�
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& 6XPPDU\�RI�&RQVHUYDWLRQ�3URJUDPV�3URJUHVV�5HSRUWV�(()����5����

6,3�GDWD�IRU�IXQG�FRGHV����DQG����ZLOO�EH�VXPPDUL]HG�VHSDUDWHO\�RQ�$&3����

0RQWKO\�3URJUHVV�7UDQVPLVVLRQ�5HSRUW�(()����5����

�� ,PSOHPHQWLQJ�6,3�)XQG�&RGH����LQ�6WDWH�2IILFHV
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$SSOLFDELOLW\ 7KLV�SDUDJUDSK�LV�RQO\�DSSOLFDEOH�IRU�0DLQH��1HZ�+DPSVKLUH��1HZ�<RUN��DQG
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6WDWH�2IILFHV�LQ�VXESDUDJUDSK�$�VKDOO�
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