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&/'$3�SD\PHQW�VRIWZDUH�UHFHLYHG�LQ XSRQ�UHFHLSW�

&RXQW\�2IILFHV
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UHYHQXH�SURYLVLRQV�KDYH�QRW�EHHQ�PHW�
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3URGXFHUV�HOLJLEOH�IRU�HLWKHU�WKH�VLQJOH�RU�PXOWL\HDU�SURJUDP��EXW�QRW�ERWK��PD\

RQO\�UHFHLYH�EHQHILWV�LQ�WKH�SURJUDP�IRU�ZKLFK�WKH\�DUH�HOLJLEOH���7KH�SURJUDP

GHWHUPLQDWLRQ�ILOH�ZLOO�EH�XVHG�WR�HQVXUH�WKDW�SURGXFHUV�DUH�SDLG�RXW�RI�WKH

DSSURSULDWH�SURJUDP�IXQG�

([DPSOH� -RKQ�LV�DQ�LQGLYLGXDO�SURGXFHU�ZKR�LV�HOLJLEOH�IRU�PXOWL\HDU�&/'$3

RQO\���$VVXPLQJ�

& 1DWLRQDO�SD\PHQW�IDFWRU� ������SHUFHQW

& -RKQ©V�PXOWL\HDU�ORVV�WRWDO��SUH�SD\�OLPLW�� ����������

-RKQ©V�WRWDO�SD\PHQW�LV�����������6LQFH�SD\PHQW�OLPLWDWLRQ�LV

DSSOLHG�EHIRUH�WKH�IDFWRU��-RKQ©V�ORVV�WRWDO�RI����������ZRXOG�EH

OLPLWHG�WR�����������7KH���������LV�WKHQ�PXOWLSOLHG�WLPHV�WKH�

�����SHUFHQW�IDFWRU�WR�REWDLQ�WKH���������SD\PHQW�WRWDO�
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3URGXFHUV�(OLJLEOH

IRU�%RWK�3URJUDPV

3URGXFHUV�PD\�RQO\�UHFHLYH�&/'$3�EHQHILWV�IURP�RQH�&/'$3���$IWHU�HDFK

XSORDG��WKH�.&02�PDLQIUDPH�GHWHUPLQHV�ZKLFK�SURJUDP�ZRXOG�EH�PRUH

EHQHILFLDO�IRU�D�SURGXFHU�WKDW�LV�HOLJLEOH�IRU�ERWK�VLQJOH�DQG�PXOWL\HDU�SURJUDPV��

2QFH�WKLV�LV�GHWHUPLQHG��WKH�SURJUDP�GHWHUPLQDWLRQ�ILOH�LV�XVHG�WR�HQVXUH�WKDW

SURGXFHUV�DUH�SDLG�RXW�RI�WKH�DSSURSULDWH�SURJUDP�IXQG�

([DPSOH� .HQ\RQ�,QF��LV�HOLJLEOH�IRU�HLWKHU�VLQJOH�RU�PXOWL\HDU�&/'$3

EHQHILWV���$VVXPLQJ�

& 1DWLRQDO�SD\PHQW�IDFWRU��VLQJOH�	�PXOWL\HDU�� ������SHUFHQW

& .HQ\RQ�,QF�©V�PXOWL\HDU�ORVV�WRWDO��SUH�SD\�OLPLW�� ��������

& .HQ\RQ�,QF©V�VLQJOH�\HDU�ORVV�WRWDO��SUH�SD\�OLPLW�� ���������

.HQ\RQ�,QF�©V�WRWDO�SD\PHQW�ZRXOG�EH�����������7KH�.&02

PDLQIUDPH�GHWHUPLQHV�WKDW�WKH�JUHDWHVW�EHQHILW�ZRXOG�EH�HDUQHG�LQ

WKH�PXOWL\HDU�SURJUDP���.HQ\RQ�,QF©V�PXOWL\HDU�ORVV�WRWDO�RI

��������ZRXOG�EH�PXOWLSOLHG�WLPHV�WKH������SHUFHQW�IDFWRU�WR�REWDLQ

WKH���������SD\PHQW�WRWDO�
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ILOH���7KH�.&02�PDLQIUDPH�SHUIRUPHG�D�RQH�WLPH�VHWWLQJ�RI�SD\PHQW�OLPLWDWLRQ
DPRXQWV�LQ�WKLV�ILHOG��DQG�ZLOO�GRZQORDG�WKHVH�DPRXQWV�WR�FRXQWLHV�RQ�RU�DERXW
0D\��� ��7KLV�HGLW�RI�WKH�&/'$3�ILHOG�H[SHGLWHV�WKH�&/'$3�SD\PHQW�SURFHVV�E\WK

HQDEOLQJ�PRVW�SD\PHQWV�WR�EH�PDGH�ZLWKRXW�PDLQWHQDQFH�KDYLQJ�WR�EH�SHUIRUPHG
WR�SURSHUO\�VHW�SD\PHQW�OLPLWDWLRQ�DPRXQWV�

3D\PHQW�OLPLWDWLRQ�DPRXQWV�DUH�GHWHUPLQHG�EDVHG�RQ�

� WKH�SURJUDP�RU�SURJUDPV�IURP�ZKLFK�WKH�¦SHUVRQ§�LV�UHFHLYLQJ�EHQHILW
� ZKHWKHU�EHQHILWV�RULJLQDOO\�H[FHHGHG�SD\PHQW�OLPLWDWLRQ
� WKH�WRWDO�EHQHILW�DPRXQW�EHIRUH�IDFWRULQJ��

1RWH� 3D\PHQWV�WR�QRQ�PXOWLFRXQW\�SURGXFHUV�ZLOO�EH�OLPLWHG�WKURXJK�UHJXODU
SD\PHQW�SURFHVVLQJ��
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3HUVRQV

5HFHLYLQJ

0XOWL\HDU

%HQHILWV�2QO\

%HFDXVH�PXOWL\HDU�SD\PHQWV�DUH�LVVXHG�E\�WKH�¦SHUVRQV§�FRQWURO�FRXQW\��.&02
ZLOO�DXWRPDWLFDOO\�VHW�WKH�FRQWURO�FRXQW\�&/'$3�SD\PHQW�OLPLWDWLRQ�DPRXQW�WR
��������IRU�SHUVRQV�UHFHLYLQJ�PXOWL\HDU�EHQHILWV�RQO\�

([DPSOH� *ORULD�LV�DQ�DFWLYH�SURGXFHU�LQ�+DOLID[�DQG�6XIIRON�&RXQW\���+DOLID[
&RXQW\�LV�*ORULD©V�FRQWURO�FRXQW\���*ORULD�LV�HOLJLEOH�IRU�HLWKHU�PXOWL\HDU
RU�VLQJOH�\HDU�&/'$3�EHQHILWV��DV�VKRZQ���

� *ORULD�PXOWL\HDU���������
� *ORULD�VLQJOH�\HDU��������

.&02�GHWHUPLQHV�PXOWL\HDU�WR�EH�WKH�PRVW�EHQHILFLDO�SURJUDP�IRU
*ORULD���.&02�ZLOO�VHW�WKH�+DOLID[�&RXQW\�SD\PHQW�OLPLWDWLRQ�DPRXQW
IRU�*ORULD�WR���������

1RWH� ,W�LV�LPSRUWDQW�WR�QRWH�WKDW�DOWKRXJK�SD\PHQW�OLPLWDWLRQ�
ZLOO�EH�VHW�DW���������IRU�*ORULD��VKH�ZLOO�UHFHLYH�RQO\�����
��������WLPHV������SHUFHQW���DV������LV�WKH�PD[LPXP�&/'$3
EHQHILW�EDVHG�RQ�ORVVHV�VKH�LQFXUUHG��

&RQWLQXHG�RQ�WKH�QH[W�SDJH



1RWLFH�'$3���

������� 3DJH��

� 6HWWLQJ�3D\PHQW�/LPLWDWLRQ��&RQWLQXHG�

&

3HUVRQV

5HFHLYLQJ�6LQJOH

<HDU�%HQHILWV

2QO\

.&02�VHW�&/'$3�SD\PHQW�OLPLWDWLRQ�DPRXQWV�IRU�PXOWLFRXQW\�¦SHUVRQV§

UHFHLYLQJ�RQO\�VLQJOH�\HDU�EHQHILWV�LQ�HDFK�FRXQW\�ZKHUH�D������VLQJOH�\HDU�ORVV

RFFXUUHG���$PRXQWV�DUH�EDVHG�RQ�WKH�SHUFHQWDJH�RI�SRWHQWLDO�EHQHILWV�LQ�HDFK

FRXQW\�DV�FRPSDUHG�WR�WKH�EHQHILW�WRWDO�

1RWH� 7UHH�ORVVHV�ZLOO�EH�DGGHG�WR�VLQJOH�\HDU�ORVVHV�ZKHQ�GHWHUPLQLQJ�WRWDO

VLQJOH�\HDU�ORVV�DPRXQWV���3D\PHQW�OLPLWDWLRQ�DPRXQWV�ZLOO�EH�VHW�EDVHG�RQ

WKLV�WRWDO�

([DPSOH��� %ULVFR�)DUPV�/WG�3DUWQHUVKLS�LQFXUUHG������ORVVHV�VXFK�WKDW�WKH

SRWHQWLDO�&/'$3�EHQHILW�LV�DV�IROORZV�

� �������LQ�/DQFDVWHU�&RXQW\

� �����LQ�6DOLQH�&RXQW\

� �������LQ�6HZDUG�&RXQW\�

7KH�WRWDO�EHQHILW�DPRXQW�RI��������GRHV�QRW�H[FHHG�WKH��������

SD\PHQW�OLPLWDWLRQ��7KH�SD\PHQW�OLPLWDWLRQ�DPRXQW�LV�VHW�E\

GHWHUPLQLQJ�WKH�SHUFHQWDJH�RI�HDFK�ORVV�DV�FRPSDUHG�WR�WKH�ORVV

WRWDO��DQG�PXOWLSO\LQJ�WKDW�SHUFHQWDJH�WLPHV����������DV�VKRZQ�

� �������������� �������[��������� ����������/DQFDVWHU�

� ������������ �������[��������� ���������6DOLQH�

� �������������� �������[��������� ����������6HZDUG��

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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3HUVRQV ([DPSOH��� .LQFDLG�-RLQW�9HQWXUH��-9��LV�D���¦SHUVRQ§�RSHUDWLRQ�ZLWK�WKH

5HFHLYLQJ�6LQJOH IROORZLQJ�PHPEHUV�

<HDU�%HQHILWV

2QO\ � :LOOLDP������SHUFHQW�VKDUH

�&RQWLQXHG� � (GLH������SHUFHQW�VKDUH�

:LOOLDP�DQG�(GLH�KDYH�QR�RWKHU�IDUPLQJ�RSHUDWLRQV�

.LQFDLG�-9�KDV�IDUPLQJ�RSHUDWLRQV�LQ���FRXQWLHV����RI�ZKLFK

LQFXUUHG������ORVVHV�UHVXOWLQJ�LQ�WKH�IROORZLQJ�SRWHQWLDO�EHQHILW�

� ��������LQ�6WHXEHQ�&RXQW\

� ���������LQ�2QWDULR�&RXQW\

� ���LQ�:\RPLQJ�&RXQW\�

7KH�WRWDO�EHQHILW�DPRXQW�RI����������H[FHHGV�WKH�SD\PHQW

OLPLWDWLRQ���3D\PHQW�OLPLWDWLRQ�LV�SHUIRUPHG�DW�WKH�PHPEHU�OHYHO�IRU

MRLQW�RSHUDWLRQV��VR�SD\PHQW�OLPLWDWLRQ�DPRXQWV�PXVW�EH�VHW�IRU

ERWK�PHPEHUV�RI�WKH�MRLQW�YHQWXUH���7KRXJK�WKH�PHPEHU�VKDUHV�LQ

WKH�MRLQW�YHQWXUH�GLIIHU��WKH�SD\PHQW�OLPLWDWLRQ�DPRXQW�IRU�HDFK

PHPEHU�VKRXOG�EH�HTXDO�DFURVV�FRXQW\�OLQHV��VLQFH�SD\�OLPLW

DPRXQWV�DUH�EDVHG�VROHO\�RQ�WKH�FRXQW\�SHUFHQWDJH�RI�WKH�WRWDO

PXOWLSOLHG�WLPHV����������DV�VKRZQ�

� ����������������� �������[��������� ����������6WHXEHQ�

� ������������������ �������[��������� �����������2QWDULR�

� ����:\RPLQJ��

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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¦3HUVRQV§

5HFHLYLQJ�%RWK

6LQJOH�DQG SD\PHQW�HOLJLELOLW\�LV�GHWHUPLQHG�DW�WKH�SURGXFHU�OHYHO���$�SURGXFHU�PD\�FRQVLVW�RI

0XOWL\HDU D�QXPEHU�RI�VHSDUDWH�¦SHUVRQV§��VXFK�DV�ZLWK�MRLQW�RSHUDWLRQV���6LPLODUO\��D

%HQHILWV ¦SHUVRQ§�PD\�EH�PDGH�XS�RI�D�QXPEHU�RI�VHSDUDWH�SURGXFHUV��DV�ZLWK�D

,Q�FHUWDLQ�FDVHV�D�¦SHUVRQ§�PD\�UHFHLYH�D�VKDUH�RI�ERWK�PXOWL\HDU�DQG�VLQJOH�\HDU

SD\PHQWV���7KLV�RFFXUV�EHFDXVH�DOWKRXJK�SD\PHQWV�DUH�OLPLWHG�IRU�WKH�¦SHUVRQ§�

FRPELQDWLRQ���7KH�IROORZLQJ�H[DPSOHV�LOOXVWUDWH�KRZ�.&02�VHWV�SD\PHQW

OLPLWDWLRQ�DPRXQWV�IRU�FDVHV�LQYROYLQJ�MRLQW�RSHUDWLRQV�DQG�FRPELQDWLRQV�

([DPSOH��� %OXH�+RUL]RQ�)DUPV�LV�D�MRLQW�RSHUDWLRQ�FRQVLVWLQJ�RI�

& 6OLP������SHUFHQW�VKDUH

& 0DU\������SHUFHQW�VKDUH�

%OXH�+RUL]RQ�)DUPV�LV�DFWLYH�LQ�ERWK�$OOHJKDQ\�DQG�/\FRPLQJ

FRXQWLHV��DQG�LQFXUUHG�ORVVHV�LQ�ERWK�VXFK�WKDW�WKH�SDUWQHUVKLS�LV

HOLJLEOH�IRU�VLQJOH�\HDU�EHQHILWV��DV�VKRZQ�

� ��������LQ�/\FRPLQJ�&RXQW\

� ��������LQ�$OOHJKDQ\�&RXQW\�

6OLP�IDUPV�DV�D�VHSDUDWH�LQGLYLGXDO�LQ�(ULH�&RXQW\��DQG�LQFXUUHG

ORVVHV�WKDW�TXDOLI\�KLP�IRU�D�PXOWL\HDU�EHQHILW�RI��������

%HFDXVH�WKH�WRWDO�EHQHILW�WR�6OLP��DV�D�¦SHUVRQ§��LV�OHVV�WKDQ

���������6OLP�ZLOO�UHFHLYH�WKH�IROORZLQJ�

� ��������LQ�PXOWL\HDU�EHQHILWV�����SHUFHQW�RI�����������IRU�KLV

VKDUH�LQ�%OXH�+RUL]RQ

� �������LQ�VLQJOH�\HDU�EHQHILWV�IRU�KLV�LQGLYLGXDO�RSHUDWLRQ�
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