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%DFNJURXQG )6$�PDQDJHPHQW�DJUHHG�WR�WUDQVIHU�WKH�SHUVRQQHO�DQG�SD\UROO�IXQFWLRQV�IRU�&2
HPSOR\HHV�WR�V\VWHPV�RSHUDWHG�E\�1)&�WR�FRPSO\�ZLWK�UHFRPPHQGDWLRQV�IURP
2,*���2,*�FLWHG�)6$�IRU�PDLQWDLQLQJ�D�UHGXQGDQW�V\VWHP�ZLWK�1)&�WKDW
FRQWULEXWHG�WR�DGGLWLRQDO�FRVWV�EHLQJ�ERUQH�E\�WKH�'HSDUWPHQW�WR�RSHUDWH�DQG
PDLQWDLQ�GXSOLFDWH�SHUVRQQHO�DQG�SD\UROO�V\VWHPV�

)6$�FRPSOHWHG�WKH�LPSOHPHQWDWLRQ�RI�WKH�WUDQVIHU�RI�&2�HPSOR\HHV�LQ�WKH���SLORW
6WDWHV�RI�$/��*$��DQG�71���2Q�-XQH�����������&2�HPSOR\HHV�UHFHLYHG�WKHLU�ILUVW
GLUHFW�GHSRVLW�VDODU\�SD\PHQW�IURP�1)&���1RZ�WKDW�WKH�SLORW�VWXG\�KDV�EHHQ
VXFFHVVIXOO\�FRPSOHWHG��WKH�QDWLRQDO�UROORXW�WR�WKH�UHPDLQLQJ����6WDWHV��3XHUWR
5LFR��DQG�WKH�9LUJLQ�,VODQGV�ZLOO�EHJLQ��

%

3XUSRVH 7KLV�QRWLFH�

& LQIRUPV�DIIHFWHG�&2�HPSOR\HHV�RI�WKH�WDUJHWHG�VFKHGXOH�RI�PDMRU�HYHQWV�IRU
WKH�SHUVRQQHO�DQG�SD\UROO�IXQFWLRQ�WUDQVIHU

& SURYLGHV�D�GHVFULSWLRQ�RI�WKH�LPSDFWV�DQG�FKDQJHV�UHVXOWLQJ�IURP�WKH�WUDQVIHU�WR
WKH�1)&�V\VWHPV�

&

&RQWDFW ,I�WKHUH�DUH�TXHVWLRQV�DERXW�WKLV�QRWLFH��FRQWDFW�'HEELH�%DUNHU�DW��������������RU
'DYLG�1LFKROV�DW��������������

'LVSRVDO�'DWH 'LVWULEXWLRQ

-DQXDU\�������� 6WDWH�2IILFHV��H[FHSW�$/��*$��DQG�71��6WDWH
2IILFHV�UHOD\�WR�DSSOLFDEOH�&2�(PSOR\HHV
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1RWLFH�),�����

������ 3DJH��

� 3ODQ�WR�7UDQVIHU�WR�1HZ�3HUVRQQHO�DQG�3D\UROO�6\VWHP

$

,QWURGXFWLRQ 7KLV�SURYLGHV�&2�HPSOR\HHV�ZLWK�DQ�XQGHUVWDQGLQJ�RI�WKH�YDULRXV�PDMRU�HYHQWV
WKDW�ZLOO�RFFXU�RYHU�WKH�QH[W�IHZ�PRQWKV�WR�DFFRPSOLVK�WKH�WUDQVIHU�RI�WKH
SHUVRQQHO�DQG�SD\UROO�IXQFWLRQV�IURP�WKH�ORFDO�&2(�V\VWHP�WR�1)&�

%

7UDLQLQJ

3ODQQHG�WR

6XSSRUW�WKH

7UDQVIHU

7KHUH�DUH�VHYHUDO�WUDLQLQJ�VHVVLRQV�SODQQHG�DV�SDUW�RI�WKH�LPSOHPHQWDWLRQ�RI
IXQFWLRQ�WUDQVIHU���,Q�WKRVH�FDVHV�ZKHUH�WKH�GDWHV�DUH�VHW��WKH\�DUH�VKRZQ��
2WKHUZLVH�WDUJHWHG�WLPHIUDPHV�DUH�LQFOXGHG�IRU�SODQQLQJ�SXUSRVHV�

& 1DWLRQDO�5ROORXW�3HUVRQQHO�DQG�3D\UROO�6\VWHP�7UDLQLQJ�ZLOO�EH�SURYLGHG
E\�1)&�WR�XS�WR���SHRSOH�IURP�HDFK�6WDWH���7KLV�LV�D�WUDLQ�WKH�WUDLQHU�VHVVLRQ
WKDW�LV�VFKHGXOHG�IRU�-XO\����WKURXJK�-XO\������������7KLV�LV�D���ZHHN�KDQGV�RQ
WUDLQLQJ�VHVVLRQ�WKDW�ZLOO�LQWURGXFH�DWWHQGHHV�WR�WKH�YDULRXV�1)&�SHUVRQQHO�DQG
SD\UROO�V\VWHPV�WKDW�ZLOO�EH�XVHG�GXULQJ�DQG�DIWHU�WKH�IXQFWLRQ�WUDQVIHU��

& &RXQW\�2IILFH�3D\UROO�6\VWHP�7UDLQLQJ�ZLOO�EH�SURYLGHG�E\�HDFK�6WDWH
WUDLQLQJ�WHDP�WR�WKH�DGPLQLVWUDWLYH�SURJUDP�WHFKQLFLDQ�RU�SHUVRQ�ZKR�ZLOO�EH
KDQGOLQJ�DQG�SURFHVVLQJ�SD\UROO�IRU�WKH�&RXQW\�2IILFH©V�&2�HPSOR\HHV�DQG
&2&�PHPEHUV���7KLV�WUDLQLQJ�ZLOO�RFFXU�VRPHWLPH�GXULQJ�$XJXVW�DQG�HDUO\
6HSWHPEHU������

& 1DWLRQDO�5ROORXW�2SHUDWLRQDO�7UDLQLQJ�ZLOO�EH�SURYLGHG�E\�1)&�WR�
��DGPLQLVWUDWLYH�SHRSOH�IURP�HDFK�6WDWH���7KLV�LV�D�KDQGV�RQ�WUDLQLQJ�VHVVLRQ
WKDW�IRFXVHV�RQ�VSHFLDO�RQH�WLPH�HYHQWV�LQ�SHUVRQQHO�DFWLRQV��VXFK�DV�HPSOR\HH
GHDWKV��UHWLUHPHQWV��PDQXDO�SD\��DQG�WHUPLQDWLRQV���7KLV�LV�D���GD\�FRXUVH�DQG
LV�WDUJHWHG�WR�RFFXU�GXULQJ�WKH�ODVW�KDOI�RI�6HSWHPEHU������

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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� 3ODQ�WR�7UDQVIHU�WR�1HZ�3HUVRQQHO�DQG�3D\UROO�6\VWHP��&RQWLQXHG�

&

$FWLRQV�3ODQQHG

WR�6XSSRUW�WKH

)XQFWLRQ

7UDQVIHU

7KHUH�DUH�VHYHUDO�SODQQHG�DFWLRQV�LQYROYLQJ�&RXQW\�2IILFH�VXSSRUW�GXULQJ�WKH
LPSOHPHQWDWLRQ�RI�WKH�IXQFWLRQ�WUDQVIHU���,Q�WKRVH�FDVHV�ZKHUH�WKH�GDWHV�DUH�VHW�
WKH\�DUH�VKRZQ��RWKHUZLVH�WDUJHWHG�WLPHIUDPHV�DUH�LQFOXGHG�IRU�SODQQLQJ�SXUSRVHV�

& %HIRUH�WKH�-XO\�WUDLQLQJ��EHWZHHQ����WR����&RXQW\�2IILFHV��FRYHULQJ�DERXW�RQH
KXQGUHG�&2�HPSOR\HHV�DQG�&2&�PHPEHUV��ZLOO�EH�VHOHFWHG�IURP�HDFK�6WDWH�WR
SDUWLFLSDWH�LQ�WKH�LQLWLDO�SDUDOOHO�WHVW��

1RWHV� 7KH�DGPLQLVWUDWLYH�SURJUDP�WHFKQLFLDQ�LQ�WKRVH�&RXQW\�2IILFHV�ZLOO
QHHG�WR�EH�IDPLOLDU�ZLWK�WKH�3&�7DUH�V\VWHP�ORDGHG�LQWR�WKH�QHZ�3&©V
EHLQJ�GHOLYHUHG���6HOI�WUDLQLQJ�PDQXDOV�ZLOO�EH�SURYLGHG�WR�DVVLVW�LQ�WKLV
IDPLOLDUL]DWLRQ��

¦'DWDORDG�:RUNVKHHWV�IRU�3HUVRQQHO�3D\UROO§�IRU�HDFK�RI�WKH�&2
HPSOR\HHV�DQG�&2&�PHPEHUV�ZLOO�QHHG�WR�EH�FRPSOHWHG�DQG�SURYLGHG
WR�WKH�6WDWH�2IILFH�E\�WKH�VHOHFWHG�&RXQW\�2IILFHV��

& 2Q�-XO\�����WKRVH�&RXQW\�2IILFHV�ZLOO�EH�UHTXHVWHG�WR�FUHDWH�DQG�WUDQVPLW�WKH
WLPH�DQG�DWWHQGDQFH�UHFRUGV�IRU�WKHLU�&2�HPSOR\HHV�DQG�&2&�PHPEHUV�IRU
SD\�SHULRG������7KHVH�ILOHV�ZLOO�EH�XVHG�E\�WKH�WUDLQLQJ�DWWHQGHHV�DW�WKH�1DWLRQDO
5ROORXW�7UDLQLQJ�WR�OHDUQ�GDWD�LQSXW�UHTXLUHPHQWV��SUREOHP�UHVROXWLRQ��DQG�VHH
WKH�W\SHV�RI�SURGXFWV�WKH�1)&�V\VWHPV�ZLOO�SURGXFH�

& 2Q�$XJXVW����WKRVH�&RXQW\�2IILFHV�ZLOO�EH�UHTXHVWHG�WR�FUHDWH�DQG�WUDQVPLW
WKH�WLPH�DQG�DWWHQGDQFH�UHFRUGV�IRU�WKHLU�&2�HPSOR\HHV�DQG�&2&�PHPEHUV�IRU
SD\�SHULRG������7KHVH�ILOHV�ZLOO�EH�XVHG�E\�1)&�WR�FRQWLQXH�WKH�SDUDOOHO�WHVW�RI
WKH�V\VWHP�DQG�SURGXFH�WHVW�6WDWHPHQWV�RI�(DUQLQJV�DQG�/HDYH���7KH�WHVW
6WDWHPHQWV�RI�(DUQLQJV�DQG�/HDYH�ZLOO�VKRZ�ZKDW�WKH�HPSOR\HH©V�SD\UROO
SD\PHQW��GHGXFWLRQV��DQG�OHDYH�EDODQFHV�ZRXOG�KDYH�EHHQ�KDG�WKH�WHVW�EHHQ�D
SURGXFWLRQ�UHSRUW�

1RWH� 7LPH�DQG�DWWHQGDQFH�UHFRUGV�ZLOO�FRQWLQXH�WR�EH�XSGDWHG�DQG
WUDQVPLWWHG�HYHU\���ZHHNV�WR�DOORZ�WKH�$GPLQLVWUDWLYH�SURJUDP
WHFKQLFLDQ�WR�KDYH�SUDFWLFH�ZLWK�WKH�3&�7DUH�V\VWHP�DQG�HDVH�WKH
WUDQVLWLRQ�WR�WKH�QHZ�V\VWHP�LQ�2FWREHU������

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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&

$FWLRQV�3ODQQHG

WR�6XSSRUW�WKH

)XQFWLRQ

7UDQVIHU

�&RQWLQXHG�

& 'XULQJ�$XJXVW�RU�HDUO\�6HSWHPEHU��WKH�DGPLQLVWUDWLYH�SURJUDP�WHFKQLFLDQ�ZLOO
DWWHQG�WKH�6WDWH�VSRQVRUHG�WUDLQLQJ�RQ�1)&©V�SD\UROO�V\VWHP�DQG�D�UHIUHVKHU�RQ
3&�7DUH�

& &RXQW\�2IILFHV�ZLOO�SURYLGH�XSGDWHG�¦'DWDORDG�:RUNVKHHWV�IRU�3HUVRQQHO�
3D\UROO§��DV�RI�WKH�HQG�RI�SD\�SHULRG�����WR�WKH�6WDWH�2IILFH�GXULQJ�WKH�ZHHN�RI
2FWREHU����������

& &RXQW\�2IILFHV�ZLOO�XSGDWH�WKHLU�3&�7DUH�V\VWHPV�IURP�WHVW�WR�SURGXFWLRQ�DQG
SUHSDUH�WLPH�DQG�DWWHQGDQFH�UHSRUWV�IRU�SD\�SHULRG������7KRVH�UHSRUWV�ZLOO�EH
WUDQVPLWWHG�WR�1)&�EHJLQQLQJ�2FWREHU����������

& &2�HPSOR\HHV�DQG�&2&�PHPEHUV�ZLOO�UHFHLYH�WKHLU�ILUVW�1)&�JHQHUDWHG�VDODU\
SD\PHQW�E\�GLUHFW�GHSRVLW�RQ�1RYHPEHU�����������)RU�WKRVH�UHFHLYLQJ�WKHLU
VDODU\�E\�SDSHU�FKHFN�LW�ZLOO�EH�DYDLODEOH�RQ�1RYHPEHU���������
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� &KDQJHV�,PSDFWLQJ�WKH�&2�(PSOR\HH��

$

3UHSDULQJ�IRU�WKH

7UDQVIHU�RI

)XQFWLRQ

&2�HPSOR\HHV�VKDOO�GR�WKH�IROORZLQJ�WR�SUHSDUH�IRU�WKH�WUDQVIHU�RI�WKH�SD\UROO�DQG
SHUVRQQHO�IXQFWLRQV�WR�1)&�

& 6LQFH�WKH�RIILFLDO�SD\�GD\�LQ�WKH�1)&�SURFHVV�LV�WKH�VHFRQG�7KXUVGD\�LQVWHDG�RI
WKH�ILUVW�7XHVGD\�IROORZLQJ�WKH�HQG�RI�WKH�SD\�SHULRG��&2�HPSOR\HHV�VKRXOG
SODQ�WKHLU�ILQDQFHV�WR�HQVXUH�WKDW�WKLV���WLPH�GHOD\�LQ�EHLQJ�SDLG�GRHV�QRW�KDYH
DQ\�QHJDWLYH�LPSDFW���7KH�GHOD\�LQ�WKH�GHOLYHU\�RI�HPSOR\HH©V�VDODU\�SD\PHQW
GRHV�QRW�FKDQJH�WKH�SD\�SHULRG�WKH�SD\PHQW�LV�FRYHULQJ���,W�MXVW�PHDQV�WKDW�E\
WKH�WLPH�DQ�HPSOR\HH�UHFHLYHV�WKH�SD\PHQW�IRU�RQH�SD\�SHULRG��WKH\�KDYH
DOUHDG\�ZRUNHG�KDOI�RI�WKH�QH[W�SD\�SHULRG�

& 6DYLQJV�ERQGV�GHGXFWLRQV�WKDW�DUH�LQVXIILFLHQW�WR�SXUFKDVH�D�VDYLQJV�ERQG�E\
2FWREHU����������ZLOO�EH�UHIXQGHG�WR�WKH�HPSOR\HH���(PSOR\HH�GHGXFWLRQV�ZLOO
EHJLQ�DQHZ�ZLWK�D�]HUR�EDODQFH�ZKHQ�1)&�VWDUWV�SURFHVVLQJ�SD\UROO�

1RWH� 1)&�V\VWHPV�GR�QRW�LVVXH�6HULHV�((�VDYLQJV�ERQGV�IRU�OHVV�WKDQ�����
IDFH�YDOXH�

%

&KDQJHV�WR�%H

([SHFWHG�$IWHU

WKH�7UDQVIHU

2FFXUV

&2�HPSOR\HHV�FDQ�H[SHFW�FKDQJHV�DIWHU�WKH�WUDQVIHU�RI�WKH�SHUVRQQHO�DQG�SD\UROO
IXQFWLRQV�WR�1)&�KDV�EHHQ�LPSOHPHQWHG���2QH�FKDQJH�LV�WKDW�WKHUH�ZLOO�EH�VRPH
VOLJKW�GLIIHUHQFHV�LQ�WKH�QHW�EDODQFH�RI�VDODU\�SD\PHQWV�UHFHLYHG�E\�&2�HPSOR\HHV��
7KHVH�GLIIHUHQFHV�DUH�JHQHUDOO\�FDXVHG�E\�FKDQJHV�LQ�WKH�DPRXQW�RI�WD[HV�ZLWKKHOG��
1)&�XVHV�D�IRUPXOD�WR�FDOFXODWH�WKH�ZLWKKROGLQJ��ZKLOH�&2(�XVHG�,56�&LUFXODU�(�

&

5HYLHZ

6XPPDU\�RI

&KDQJHV

$�VXPPDU\�RI�WKH�FKDQJHV�UHVXOWLQJ�IURP�WUDQVIHUULQJ�WKH�SHUVRQQHO�DQG�SD\UROO
IXQFWLRQV�IURP�WKH�&2(�V\VWHP�WR�1)&©V�V\VWHPV�LV�VKRZQ�LQ�([KLELW�����&2
HPSOR\HHV�VKDOO�UHYLHZ�WKH�FKDQJHV�DQG�ILUVW�FRQWDFW�WKHLU�ORFDO�DGPLQLVWUDWLYH
SURJUDP�WHFKQLFLDQ�DQG�WKHQ�WKH�6WDWH�2IILFH©V�$GPLQLVWUDWLYH�2IILFHU�LI�WKHUH�DUH
DQ\�TXHVWLRQV�
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&KDQJHV�5HVXOWLQJ�IURP�)XQFWLRQ�7UDQVIHU�WR�1)&�6\VWHP

7KH�IROORZLQJ�WDEOH�LV�D�VXPPDU\�RI�WKH�FKDQJHV�UHVXOWLQJ�IURP�WUDQVIHUULQJ�WKH�SHUVRQQHO�DQG�SD\UROO
IXQFWLRQV�IURP�WKH�&2(�V\VWHP�WR�1)&©V�V\VWHPV�

)XQFWLRQ 'HVFULSWLRQ

3D\GD\V 1)&©V�RIILFLDO�SD\GD\�LV�WKH�VHFRQG�7KXUVGD\�IROORZLQJ�WKH�HQG�RI�WKH�SD\
SHULRG���+RZHYHU��HPSOR\HHV�ZKR�KDYH�HOHFWHG�GLUHFW�GHSRVLW�ZLOO�QRUPDOO\
KDYH�WKHLU�IXQGV�DYDLODEOH�RQ�WKH�0RQGD\�EHIRUH�WKH�RIILFLDO�7KXUVGD\�SD\GD\��
:KHQ�D�KROLGD\�IDOOV�RQ�0RQGD\��IXQGV�ZLOO�QRUPDOO\�EH�DYDLODEOH�WKH�IROORZLQJ
GD\��7XHVGD\��

1RWHV� 7KRVH�HPSOR\HHV�ZKR�VWLOO�UHFHLYH�SDSHU�FKHFNV�ZLOO�UHFHLYH�WKHLU
SD\PHQW�E\�WKH�VHFRQG�7KXUVGD\��EXW�DUH�HQFRXUDJHG�WR�FRQYHUW�WR
GLUHFW�GHSRVLW�

:DJH�DQG�7D[

6WDWHPHQWV

)RU�FDOHQGDU�\HDU�������HPSOR\HHV�ZLOO�UHFHLYH�WZR�:��©V�

& RQH�:���ZLOO�EH�LVVXHG�E\�)6$�IRU�WKH�SHULRG�RI�-DQXDU\����������WKURXJK
WKH�IXQFWLRQ�WUDQVIHU�LPSOHPHQWDWLRQ�GDWH

& WKH�VHFRQG�:���ZLOO�EH�LVVXHG�E\�1)&�IRU�WKH�UHPDLQGHU�RI�WKH�\HDU�

$OORWPHQWV 1)&�ZLOO�DOORZ�HOHFWLRQV�RI�XS�WR���VHSDUDWH�VDYLQJV�ERQG�DOORWPHQWV���,Q
DGGLWLRQ��1)&�FDQ�DFFRPPRGDWH���YROXQWDU\�SD\UROO�DOORWPHQWV�

1RWH� (PSOR\HHV�FDQ�H[SHFW�WR�UHFHLYH�VDYLQJV�ERQGV�DW�WKHLU�UHVLGHQFH
DGGUHVV�DSSUR[LPDWHO\���ZHHNV�DIWHU�WKH�SD\�GD\�IRU�WKH�SD\�SHULRG�

3HUVRQDO�%HQHILW

6WDWHPHQW

$�VWDWHPHQW�OLVWLQJ�WKH�HPSOR\HH©V�WRWDO�)HGHUDO�EHQHILW�SDFNDJH��LQFOXGLQJ�WKH
YDOXH�RI�OHDYH��KHDOWK�EHQHILWV��OLIH�LQVXUDQFH��DQG�UHWLUHPHQW�ZLOO�EH�PDLOHG
DQQXDOO\��GXULQJ�WKH�0DUFK�WKURXJK�$SULO�WLPHIUDPH��WR�WKH�HPSOR\HH©V
UHVLGHQFH�

$QQXDO�/HDYH 7KH�1)&�V\VWHP�ZLOO�DOORZ�HPSOR\HHV�WR�WDNH�DQQXDO�OHDYH�RQO\�WR�WKH�H[WHQW
RI�ZKDW�WKH\�ZRXOG�DFFUXH�WR�WKH�HQG�RI�WKH�OHDYH�\HDU���$QQXDO�OHDYH�XVHG�LQ
H[FHVV�RI�OHDYH�\HDU�HQGLQJ�EDODQFHV�ZLOO�EH�FRQYHUWHG�WR�OHDYH�ZLWKRXW�SD\
�/:23��


