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%DFNJURXQG )6$�PDQDJHPHQW�DJUHHG�WR�WUDQVIHU�WKH�SHUVRQQHO�DQG�SD\UROO�IXQFWLRQV�IRU�&2
HPSOR\HHV�WR�V\VWHPV�RSHUDWHG�E\�1)&�WR�FRPSO\�ZLWK�UHFRPPHQGDWLRQV�IURP
2,*���2,*�FLWHG�)6$�IRU�PDLQWDLQLQJ�D�UHGXQGDQW�V\VWHP�ZLWK�1)&�WKDW
FRQWULEXWHG�WR�DGGLWLRQDO�FRVWV�EHLQJ�ERUQH�E\�WKH�'HSDUWPHQW�WR�RSHUDWH�DQG
PDLQWDLQ�GXSOLFDWH�SHUVRQQHO�DQG�SD\UROO�V\VWHPV�

)6$�FRPSOHWHG�WKH�QDWLRQDO�UROORXW�WUDLQLQJ�RQ�-XO\�����������DQG�QRZ�WKH
UHPDLQLQJ����6WDWHV��3XHUWR�5LFR��DQG�WKH�9LUJLQ�,VODQGV��DUH�WUDLQLQJ�WKH�LQGLYLGXDO
&RXQW\�2IILFHV�RQ�SURFHVVLQJ�SD\UROO�DFWLRQV�GLUHFWO\�LQWR�1)&©V�PDLQIUDPH
V\VWHPV�DQG�WLPH�DQG�DWWHQGDQFH��7	$��UHFRUG�WKURXJK�3&�7DUH�

%

3XUSRVH 7KLV�QRWLFH�

& XSGDWHV�LQIRUPDWLRQ�SURYLGHG�WR�&2�HPSOR\HHV�RI�WKH�VFKHGXOH�RI�PDMRU�HYHQWV
IRU�WKH�SHUVRQQHO�DQG�SD\UROO�IXQFWLRQ�WUDQVIHU�DQG�WKH�GHVFULSWLRQ�RI�WKH
LPSDFWV�DQG�FKDQJHV�UHVXOWLQJ�IURP�WKH�WUDQVIHU�WR�WKH�1)&�V\VWHPV

& SURYLGHV�IHHGEDFN�DERXW�FRPPRQ�SUREOHPV�H[SHULHQFHG�ZLWK�WUDQVPLWWLQJ
LQIRUPDWLRQ�IURP�WKH�&RXQW\�2IILFH�WR�1)&

& SURYLGHV�XSGDWHG�'DWDORDG�:RUNVKHHWV�IRU�3HUVRQQHO�3D\UROO�WKDW�ZLOO�EH�XVHG
IRU�WKH�DFWXDO�IXQFWLRQ�WUDQVIHU�LQ�2FWREHU���6WDWH�2IILFHV�FDQ�XVH�WKHVH�VKHHWV
LQ�WUDLQLQJ�WR�HQVXUH�WKDW�WKH\�DUH�FRPSOHWHG�FRUUHFWO\�
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� 2YHUYLHZ��&RQWLQXHG�

&

&RQWDFW ,I�WKHUH�DUH�TXHVWLRQV�DERXW�WKLV�QRWLFH��FRQWDFW�'HEELH�%DUNHU�DW��������������
%DUEDUD�%R\G�DW���������������RU�'DYLG�1LFKROV�DW��������������

� 3ODQ�WR�7UDQVIHU�WR�1HZ�3HUVRQQHO�DQG�3D\UROO�6\VWHP

$

,QWURGXFWLRQ 7KLV�SDUDJUDSK�SURYLGHV�&2�HPSOR\HHV�ZLWK�DQ�XQGHUVWDQGLQJ�RI�WKH�YDULRXV�PDMRU
HYHQWV�WKDW�ZLOO�RFFXU�RYHU�WKH�QH[W�IHZ�PRQWKV�WR�DFFRPSOLVK�WKH�WUDQVIHU�RI�WKH
SHUVRQQHO�DQG�SD\UROO�IXQFWLRQV�IURP�WKH�ORFDO�&2(�V\VWHP�WR�1)&�

%

7UDLQLQJ

6XSSRUWLQJ�WKH

)XQFWLRQ

7UDQVIHU

7KHUH�DUH�VHYHUDO�WUDLQLQJ�VHVVLRQV�SODQQHG�DV�SDUW�RI�WKH�LPSOHPHQWDWLRQ�RI�WKH
IXQFWLRQ�WUDQVIHU���,Q�WKRVH�FDVHV�ZKHUH�WKH�GDWHV�DUH�VHW��WKH\�DUH�VKRZQ��
2WKHUZLVH�WDUJHWHG�WLPHIUDPHV�DUH�LQFOXGHG�IRU�SODQQLQJ�SXUSRVHV�

& 1DWLRQDO�5ROORXW�3HUVRQQHO�DQG�3D\UROO�6\VWHP�7UDLQLQJ�ZDV�SURYLGHG�E\
1)&�WR�����SHRSOH�IURP����6WDWHV�DQG�3XHUWR�5LFR���7KLV�ZDV�D
WUDLQ�WKH�WUDLQHU�VHVVLRQ�KHOG�-XO\����WKURXJK�-XO\������������7KLV���ZHHN
KDQGV�RQ�WUDLQLQJ�VHVVLRQ�LQWURGXFHG�DWWHQGHHV�WR�WKH�YDULRXV�1)&�SHUVRQQHO
DQG�SD\UROO�V\VWHPV�WKDW�DUH�EHLQJ�XVHG�GXULQJ�DQG�DIWHU�WKH�IXQFWLRQ�WUDQVIHU�

& &RXQW\�2IILFH�3D\UROO�6\VWHP�7UDLQLQJ�EHJDQ�GXULQJ�WKH�ZHHN�RI�$XJXVW���
������DQG�LV�FXUUHQWO\�EHLQJ�SURYLGHG�E\�HDFK�6WDWH�WUDLQLQJ�WHDP�WR�WKH
DGPLQLVWUDWLYH�SURJUDP�WHFKQLFLDQ�RU�SHUVRQ�ZKR�ZLOO�EH�KDQGOLQJ�DQG
SURFHVVLQJ�SD\UROO�IRU�WKH�&RXQW\�2IILFH©V�&2�HPSOR\HHV�DQG�&2&�PHPEHUV��
6WDWHV�DUH�UHJLVWHULQJ�WKHLU�WUDLQLQJ�GDWHV�ZLWK�WKH�7UDQVIHU�7HDP�ZKHQ
REWDLQLQJ�WKHLU�WUDLQLQJ�,'©V�DQG�SDVVZRUGV���7KLV�WUDLQLQJ�ZLOO�FRQWLQXH�WKH
UHPDLQGHU�RI�$XJXVW�WKURXJK�HDUO\�2FWREHU������

& 1DWLRQDO�5ROORXW�2SHUDWLRQDO�7UDLQLQJ�ZLOO�EH�SURYLGHG�E\�1)&�WR
��DGPLQLVWUDWLYH�SHRSOH�IURP�HDFK�6WDWH���7KLV�LV�D�KDQGV�RQ�WUDLQLQJ�VHVVLRQ
WKDW�IRFXVHV�RQ�VSHFLDO���WLPH�HYHQWV�LQ�SHUVRQQHO�DFWLRQV��VXFK�DV�HPSOR\HH
GHDWKV��UHWLUHPHQWV��PDQXDO�SD\��DQG�WHUPLQDWLRQV���7KLV�LV�D���GD\�FRXUVH�DQG
LV�WDUJHWHG�WR�RFFXU�VRPHWLPH�DIWHU�WKH�EHJLQQLQJ�RI�)<��������7KLV�ZLOO�DOORZ
IRU�66%�WR�LQIOXHQFH�ZKR�ZLOO�DWWHQG�WKLV�WUDLQLQJ�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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� 3ODQ�WR�7UDQVIHU�WR�1HZ�3HUVRQQHO�DQG�3D\UROO�6\VWHP��&RQWLQXHG�

&

$FWLRQV

6XSSRUWLQJ�WKH

)XQFWLRQ

7UDQVIHU

7KHUH�DUH�VHYHUDO�DFWLRQV�LQYROYLQJ�&RXQW\�2IILFH�VXSSRUW�GXULQJ�WKH
LPSOHPHQWDWLRQ�RI�WKH�IXQFWLRQ�WUDQVIHU���,Q�WKRVH�FDVHV�ZKHUH�WKH�GDWHV�DUH�VHW�
WKH\�DUH�VKRZQ���2WKHUZLVH�WDUJHWHG�WLPHIUDPHV�DUH�LQFOXGHG�IRU�SODQQLQJ
SXUSRVHV�

& 8S�WR����&RXQW\�2IILFHV��FRYHULQJ�DERXW�����&2�HPSOR\HHV�DQG�&2&
PHPEHUV��ZHUH�VHOHFWHG�IURP�HDFK�6WDWH�WR�SDUWLFLSDWH�LQ�WKH�LQLWLDO�SDUDOOHO�WHVW��
7KRVH�&RXQW\�2IILFHV�SURYLGHG�'DWDORDG�:RUNVKHHWV�IRU�3HUVRQQHO�3D\UROO�WR
WKH�6WDWH�2IILFH�IRU�GDWD�HQWU\�GXULQJ�WKH�SDUDOOHO�WHVW���7KHVH�:RUNVKHHWV�ZHUH
IRU�HDFK�RI�WKH�&2�HPSOR\HHV�DQG�&2&�PHPEHUV�EHLQJ�SDLG�E\�WKDW�&RXQW\
2IILFH�DV�RI�WKH�HQG�RI�SD\�SHULRG����

1RWH� 7KH�DGPLQLVWUDWLYH�SURJUDP�WHFKQLFLDQ�LQ�WKRVH�VHOHFWHG�&RXQW\�2IILFHV
EHFDPH�IDPLOLDU�ZLWK�WKH�3&�7DUH�V\VWHP�ORDGHG�LQWR�WKH�QHZ�3&©V
EHLQJ�GHOLYHUHG�E\�XVLQJ�WKH�VHOI�WUDLQLQJ�PDQXDOV�SURYLGHG�

& 7KHVH�VHOHFWHG�&RXQW\�2IILFHV�EHJDQ�FUHDWLQJ�DQG�WUDQVPLWWLQJ�WKH�7	$
UHFRUGV�IRU�WKHLU�&2�HPSOR\HHV�DQG�&2&�PHPEHUV�IRU�SD\�SHULRG����RQ
-XO\������������7KHVH�ILOHV�ZHUH�PDWFKHG�DJDLQVW�GDWD�LQSXW�E\�WKH�WUDLQLQJ
DWWHQGHHV�DW�WKH�1DWLRQDO�5ROORXW�7UDLQLQJ�WR�FUHDWH�WKH�W\SHV�RI�SURGXFWV�WKH
1)&�V\VWHPV�ZLOO�SURGXFH���:KLOH�RQO\�DERXW�����7	$�UHFRUGV�ZHUH�UHFHLYHG
E\�1)&�IRU�SD\�SHULRG�����LW�UHSUHVHQWV�D�VROLG�VWDUW�LQ�WKH�SURFHVV���7KH�3$<(
V\VWHP�ZDV�UXQ�IRU�WKH�ILQDO�WLPH�IRU�SD\�SHULRG����RQ�$XJXVW����������
6WDWHPHQWV�RI�(DUQLQJV�DQG�/HDYH�IRU�WKH�DOPRVW�����SHRSOH�ZHUH�VHQW�WR�WKH
6WDWHV�WKDW�KDG�WKH�VXFFHVVIXO�WUDQVPLVVLRQV�WR�1)&�

& 2Q�$XJXVW�����������WKRVH�&RXQW\�2IILFHV�EHJDQ�FUHDWLQJ�DQG�WUDQVPLWWLQJ�WKH
7	$�UHFRUGV�IRU�WKHLU�&2�HPSOR\HHV�DQG�&2&�PHPEHUV�IRU�SD\�SHULRG�����
7KHVH�ILOHV�DUH�EHLQJ�XVHG�E\�1)&�WR�FRQWLQXH�WKH�SDUDOOHO�WHVW�RI�WKH�V\VWHP
DQG�SURGXFH�WHVW�6WDWHPHQWV�RI�(DUQLQJV�DQG�/HDYH���7KHVH�6WDWHPHQWV�RI
(DUQLQJV�DQG�/HDYH�ZLOO�VKRZ�ZKDW�WKH�HPSOR\HH©V�SD\UROO�SD\PHQW�
GHGXFWLRQV��DQG�OHDYH�EDODQFHV�ZRXOG�KDYH�EHHQ�KDG�WKH�WHVW�EHHQ�D�SURGXFWLRQ
UHSRUW���7KH�3$<(�6\VWHP�ZDV�UXQ�IRU�WKH�ILQDO�WLPH�IRU�SD\�SHULRG����RQ
6HSWHPEHU���������

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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�&RQWLQXHG�

& 2Q�6HSWHPEHU����������WKRVH�&RXQW\�2IILFHV�EHJDQ�WUDQVPLWWLQJ�SD\�SHULRG���
7	$©V���1)&�ZLOO�QRW�UXQ�3$<(�DQG�SURGXFH�WKH�6WDWHPHQW�RI�(DUQLQJV�DQG
/HDYH�IRU�SD\�SHULRG������+RZHYHU��WKH�7	$�WUDQVPLVVLRQ�SURFHVV�ZLOO�EH
PRQLWRUHG�DQG�7	$©V�ZLOO�EH�YDOLGDWHG�DW�1)&���3D\�SHULRG����WUDQVPLVVLRQV
ZLOO�EH�DFFHSWHG�DW�1)&�WKURXJK�2FWREHU���������

1RWH� 7	$�UHFRUGV�VKRXOG�FRQWLQXH�WR�EH�XSGDWHG�DQG�WUDQVPLWWHG�HYHU\
��ZHHNV�WR�DOORZ�WKH�$GPLQLVWUDWLYH�3URJUDP�7HFKQLFLDQ�WR�KDYH
SUDFWLFH�ZLWK�WKH�3&�7DUH�V\VWHP�DQG�HDVH�WKH�WUDQVLWLRQ�WR�WKH�QHZ
V\VWHP�LQ�2FWREHU������

& 'XULQJ�$XJXVW�WKURXJK�HDUO\�2FWREHU��WKH�$GPLQLVWUDWLYH�3URJUDP�7HFKQLFLDQ
ZLOO�DWWHQG�WKH�6WDWH�VSRQVRUHG�WUDLQLQJ�RQ�1)&©V�SD\UROO�V\VWHP�DQG�D
UHIUHVKHU�RQ�3&�7DUH���:KHQ�WKH�6WDWH�2IILFH�DGYLVHV�WKH�UHPDLQLQJ�&RXQW\
2IILFHV�WR�WDNH�DFWLRQ��WKH\�VKRXOG�SUHSDUH�7	$�UHFRUGV�IRU�SD\�SHULRG����DQG
WUDQVPLW�WKHP�WR�1)&�WR�HQVXUH�WKDW�WKH�WUDQVPLVVLRQ�SURFHVV�ZRUNV
VXFFHVVIXOO\�IRU�HYHU\�&RXQW\�2IILFH���7KLV�VKRXOG�FRQWLQXH�XQWLO�DOO�WKH�&RXQW\
2IILFHV�ZLWKLQ�WKH�6WDWH�KDYH�FRQILUPHG�WUDQVPLVVLRQV�WR�1)&�DQG�DUH
LQVWUXFWHG�WR�SUHSDUH�IRU�WKH�FKDQJH�WR�D�SURGXFWLRQ�HQYLURQPHQW�E\�WKH�6WDWH�

& &RXQW\�2IILFHV�ZLOO�SURYLGH�XSGDWHG�'DWDORDG�:RUNVKHHWV�IRU�3HUVRQQHO�
3D\UROO��DV�RI�WKH�HQG�RI�SD\�SHULRG�����WR�WKH�6WDWH�2IILFH�GXULQJ�WKH�ZHHN�RI
2FWREHU������������$OO�LWHPV�RQ�WKH�:RUNVKHHWV�FDQ�EH�FRPSOHWHG�DKHDG�RI
WLPH�H[FHSW�WKH�OHDYH�EDODQFHV�DQG�DQ\�ODVW�PLQXWH�FKDQJHV�WR�LQIRUPDWLRQ��
8SGDWHG�'DWDORDG�:RUNVKHHWV�IRU�3HUVRQQHO�3D\UROO�DUH�VKRZQ�LQ�([KLELW����
7KHVH�XSGDWHG�VKHHWV�ZLOO�QHHG�WR�EH�FRPSOHWHG�IRU�DQ\RQH�WKDW�ZLOO�EH�SDLG
WKURXJK�WKH�&RXQW\�2IILFH�7	$�SURFHVV���&RXQW\�2IILFHV�QHHG�WR�HQVXUH�WKDW
DOO�GDWD�RQ�WKH�XSGDWHG�VKHHWV�LV�DFFXUDWH�EHFDXVH�WKLV�GDWD�ZLOO�EH�XVHG�WR
HVWDEOLVK�WKH�SHUVRQQHO��DQG�SD\UROO�UHODWHG�UHFRUGV�IRU�WKH�OLVWHG�HPSOR\HH�LQ
1)&©V�YDULRXV�V\VWHPV���$Q\�HUURUV�FRXOG�UHVXOW�LQ�WKH�HPSOR\HH�HLWKHU�QRW
EHLQJ�SDLG�RU�FDXVLQJ�)6$�WR�LQFXU�WKH�DGGLWLRQDO�H[SHQVH�RI�FRUUHFWLQJ�WKH
UHFRUG�

& &RXQW\�2IILFHV�ZLOO�XSGDWH�WKHLU�3&�7DUH�V\VWHPV�IURP�WHVW�WR�SURGXFWLRQ�DQG
SUHSDUH�7	$�UHFRUGV�IRU�SD\�SHULRG������7KRVH�7	$©V�ZLOO�EH�WUDQVPLWWHG�WR
1)&�EHJLQQLQJ�2FWREHU����������

& &2�HPSOR\HHV�DQG�&2&�PHPEHUV�ZLOO�UHFHLYH�WKHLU�ILUVW�1)&�JHQHUDWHG�VDODU\
SD\PHQW�E\�GLUHFW�GHSRVLW�RQ�1RYHPEHU�����������)RU�WKRVH�UHFHLYLQJ�WKHLU
VDODU\�E\�SDSHU�FKHFN�LW�ZLOO�EH�DYDLODEOH�RQ�1RYHPEHU�����������7KH�6WDWHPHQW
RI�(DUQLQJV�DQG�/HDYH�IRU�WKLV�SD\�SHULRG�ZLOO�EH�PDLOHG�GLUHFWO\�WR�WKH
HPSOR\HH©V�DQG�PHPEHU©V�UHVLGHQFH�PDLOLQJ�DGGUHVV�
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� &KDQJHV�,PSDFWLQJ�WKH�&2�(PSOR\HH

$

3UHSDULQJ�IRU�WKH

)XQFWLRQ

7UDQVIHU

&2�HPSOR\HHV�VKDOO�GR�WKH�IROORZLQJ�WR�SUHSDUH�IRU�WKH�WUDQVIHU�RI�SD\UROO�DQG
SHUVRQQHO�IXQFWLRQV�WR�1)&�

& 6LQFH�WKH�RIILFLDO�SD\GD\�LQ�WKH�1)&�SURFHVV�LV�WKH�VHFRQG�7KXUVGD\�LQVWHDG�RI
WKH�ILUVW�7XHVGD\�IROORZLQJ�WKH�HQG�RI�WKH�SD\�SHULRG��&2�HPSOR\HHV�VKRXOG
SODQ�WKHLU�ILQDQFHV�WR�HQVXUH�WKDW�WKLV���WLPH�GHOD\�LQ�EHLQJ�SDLG�GRHV�QRW�KDYH�D
VLJQLILFDQW�QHJDWLYH�LPSDFW���7KH�GHOD\�LQ�WKH�GHOLYHU\�RI�WKH�HPSOR\HH©V�VDODU\
SD\PHQW�GRHV�QRW�FKDQJH�WKH�SD\�SHULRG�WKH�SD\PHQW�LV�FRYHULQJ���,W�MXVW
PHDQV�WKDW�E\�WKH�WLPH�DQ�HPSOR\HH�UHFHLYHV�WKH�SD\PHQW�IRU���SD\�SHULRG�
WKH\�KDYH�DOUHDG\�ZRUNHG�KDOI�RI�WKH�QH[W�SD\�SHULRG�

1RWH� &RXQW\�2IILFH�HPSOR\HHV�ZLOO�UHFHLYH�WKHLU�ODVW�&RXQW\�2IILFH�LVVXHG
VDODU\�SD\PHQW�RQ�7XHVGD\��2FWREHU�����������IRU�KRXUV�ZRUNHG�IRU
SD\�SHULRG������7KHLU�QH[W�VDODU\�SD\PHQW�ZLOO�EH�IRU�KRXUV�ZRUNHG�IRU
SD\�SHULRG�����DQG�ZLOO�EH�UHFHLYHG�RQ�1RYHPEHU����������LI�E\�GLUHFW
GHSRVLW��RU�1RYHPEHU����������LI�E\�SDSHU�FKHFN�

& 6DYLQJV�ERQG�GHGXFWLRQV�WKDW�DUH�LQVXIILFLHQW�WR�SXUFKDVH�D�VDYLQJV�ERQG�E\
2FWREHU����������ZLOO�EH�UHIXQGHG�WR�WKH�HPSOR\HH���(PSOR\HH�GHGXFWLRQV�ZLOO
EHJLQ�DQHZ�ZLWK�D�]HUR�EDODQFH�ZKHQ�1)&�VWDUWV�SURFHVVLQJ�SD\UROO�

1RWH� 1)&�V\VWHPV�GR�QRW�LVVXH�6HULHV�((�VDYLQJV�ERQGV�IRU�OHVV�WKDQ�����
IDFH�YDOXH�

%

&KDQJHV�7R�%H

([SHFWHG�$IWHU

WKH�7UDQVIHU

2FFXUV

&2�HPSOR\HHV�FDQ�H[SHFW�FKDQJHV�DIWHU�WKH�WUDQVIHU�RI�WKH�SHUVRQQHO�DQG�SD\UROO
IXQFWLRQV�WR�1)&�KDV�EHHQ�LPSOHPHQWHG���2QH�FKDQJH�LV�WKDW�WKHUH�ZLOO�EH�VRPH
VOLJKW�GLIIHUHQFHV�LQ�WKH�QHW�EDODQFH�RI�VDODU\�SD\PHQWV�UHFHLYHG�E\�&2�HPSOR\HHV��
7KHVH�GLIIHUHQFHV�DUH�JHQHUDOO\�FDXVHG�E\�FKDQJHV�LQ�WKH�DPRXQW�RI�WD[HV�ZLWKKHOG��
1)&�XVHV�D�IRUPXOD�WR�FDOFXODWH�WKH�ZLWKKROGLQJ��ZKLOH�&2(�XVHG�,56�&LUFXODU�(�

&

5HYLHZ

6XPPDU\�RI

&KDQJHV

$�VXPPDU\�RI�WKH�FKDQJHV�UHVXOWLQJ�IURP�WUDQVIHUULQJ�WKH�SHUVRQQHO�DQG�SD\UROO
IXQFWLRQV�IURP�WKH�&2(�V\VWHP�WR�1)&©V�V\VWHPV�LV�VKRZQ�LQ�([KLELW�����&2
HPSOR\HHV�VKDOO�UHYLHZ�WKH�FKDQJHV�DQG�ILUVW�FRQWDFW�WKHLU�ORFDO�$GPLQLVWUDWLYH
3URJUDP�7HFKQLFLDQ�DQG�WKHQ�WKH�6WDWH�2IILFH©V�$GPLQLVWUDWLYH�2IILFHU�LI�WKHUH�DUH
DQ\�TXHVWLRQV�
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� +HOSIXO�,PSOHPHQWDWLRQ�/HVVRQV�/HDUQHG

$

8QGHUVWDQGLQJ

WKH�&(�DQG�&$

8VHU�,'©V�DQG

7KHLU�3DVVZRUGV

7R�JDLQ�DFFHVV�WR�1)&©V�V\VWHPV��&2�HPSOR\HHV�QHHG�WR�KDYH�XVHU�,'©V�DQG
UHODWHG�SDVVZRUGV���6LQFH�WKH�&2�HPSOR\HHV�PXVW�DFFHVV�1)&�WKURXJK�WKH
1DWLRQDO�,QIRUPDWLRQ�7HFKQRORJ\�&HQWHU��1,7&��LQ�.DQVDV�&LW\��0LVVRXUL��EHIRUH
DFFHVVLQJ�WKH�V\VWHPV�DW�1)&��WKHUH�DUH�SDVVZRUGV�IRU�HDFK�RI�WKH�ORFDWLRQV��
'XULQJ�WKH�SDUDOOHO�WHVW�DQG�WUDLQLQJ�SHULRG�EHIRUH�WKH�IXQFWLRQ�WUDQVIHU�JRHV�OLYH�
WKHVH�XVHU�,'©V�DQG�SDVVZRUGV�DUH�GLIIHUHQW���$IWHU�WKH�IXQFWLRQ�WUDQVIHU�JRHV�OLYH�
WKH�XVHU�,'©V�DQG�SDVVZRUGV�FDQ�EH�WKH�VDPH���&XUUHQWO\��WKHVH�DUH�WKH�IROORZLQJ
JURXSV�RI�XVHU�,'©V�UHODWHG�WR�WKH�SHUVRQQHO�DQG�SD\UROO�IXQFWLRQ�WUDQVIHU�

& &(����WKURXJK�&(������7KHVH�XVHU�,'©V�ZHUH�HVWDEOLVKHG�E\�1)&�IRU�XVH�E\
WKRVH�HPSOR\HHV�DWWHQGLQJ�WKH�1DWLRQDO�5ROORXW�7UDLQLQJ��WKH�7UDQVIHU�7HDP
PHPEHUV��DQG�WKRVH�SHRSOH�LQ�WKH�SLORW�6WDWHV���7KHVH�XVHU�,'©V�JLYH�WKH
HPSOR\HHV�DFFHVV�WR�1)&�SHUVRQQHO��DQG�SD\UROO�UHODWHG�V\VWHPV���7KHVH
V\VWHPV�FRYHU�WHVW�GDWDEDVHV�LQ�1)&��GHSHQGLQJ�RQ�WKH�HPSOR\HH©V�DFFHVV
QHHGV���7KHVH�XVHU�,'©V�ZLOO�FRQWLQXH�WR�EH�YDOLG�XQWLO�2FWREHU�����������ZKHQ
WKH�SURGXFWLRQ�XVHU�,'©V�ZLOO�EHFRPH�DFWLYH���3DVVZRUGV�YDU\�IRU�WKHVH�XVHU
,'©V�EDVHG�RQ�ZKDW�ZDV�VHOHFWHG�E\�WKH�XVHU�RSHUDWLQJ�WKH�XVHU�,'�DQG�H[SLUH
SHULRGLFDOO\�

& &(����WKURXJK�&(������7KHVH�XVHU�,'©V�ZHUH�HVWDEOLVKHG�E\�1)&�IRU�XVH�E\
WKRVH�HPSOR\HHV�DWWHQGLQJ�WKH�6WDWH�OHYHO�WUDLQLQJ���7KHVH�XVHU�,'©V�JLYH�WKH
HPSOR\HHV�DFFHVV�WR�1)&�SHUVRQQHO��DQG�SD\UROO�UHODWHG�V\VWHPV���7KHVH
V\VWHPV�FRYHU�RQO\�WKH�WHVW�GDWDEDVH�LQ�1)&���7KHVH�XVHU�,'©V�ZLOO�FRQWLQXH�WR
EH�YDOLG�XQWLO�2FWREHU�����������ZKHQ�WKH�SURGXFWLRQ�XVHU�,'©V�ZLOO�EHFRPH
DFWLYH���7KHVH�XVHU�,'©V�VKRXOG�RQO\�EH�XVHG�E\�WKH�6WDWHV�GXULQJ�WKH�WLPH�WKH\
KDYH�EHHQ�DXWKRUL]HG�WR�XVH�WKH�XVHU�,'©V�VLQFH�WKH\�FDQ�EH�UHXVHG�DW�D�ODWHU
GDWH��LI�QHHGHG���$OO�WKHVH�XVHU�,'©V�KDYH�WKH�VDPH�SDVVZRUG��¦7UDLQLQJ§��VLQFH
WKHUH�LV�QR�DFFHVV�WR�SURGXFWLRQ�LQIRUPDWLRQ�

& &$;;;;���8VHU�,'©V�ZKHUH�WKH�¦;;;;§�LV�UHSODFHG�ZLWK�VRPH���GLJLW
QXPEHU�ZHUH�HVWDEOLVKHG�E\�)6$©V�VHFXULW\�RIILFHU�LQ�FRRSHUDWLRQ�ZLWK�1)&�IRU
XVH�E\�WKRVH�HPSOR\HHV�QHHGLQJ�DFFHVV�WR�WKH�1,7&�V\VWHP���$OO�XVHUV�IURP�WKH
&RXQW\�2IILFH�OHYHO��6WDWH�2IILFH�OHYHO��DQG�1DWLRQDO�7UDLQLQJ�7HDP�KDYH
&$�W\SH�XVHU�,'©V���'XULQJ�WKH�SDUDOOHO�WHVW�DQG�WUDLQLQJ�SHULRG�EHIRUH
2FWREHU�����������WKH�&$�W\SH�XVHU�,'�LV�RQO\�JRRG�IRU�DFFHVV�WR�1,7&��
%HJLQQLQJ�RQ�2FWREHU�����������WKH�&$�W\SH�XVHU�,'�ZLOO�DOVR�EH�XVHG�E\�1)&
WR�DFFHVV�WKH�SHUVRQQHO��DQG�SD\UROO�UHODWHG�V\VWHPV�LQ�D�SURGXFWLRQ�GDWDEDVH��
7KHVH�XVHU�,'©V�ZLOO�SURYLGH�DFFHVV�WR�'HSDUWPHQW�;&��$JHQF\�&(��GDWDEDVH
LQIRUPDWLRQ�ZLWKLQ�WKH�1)&�V\VWHPV���7KHVH�XVHU�,'©V�ZLOO�FRQWLQXH�WR�EH�YDOLG
XQWLO�PRGLILHG�RU�FDQFHOHG�EDVHG�RQ�UHTXHVWV�IURP�WKH�DXWKRUL]HG�6WDWH�2IILFH
RIILFLDO���3DVVZRUGV�IRU�&$;;;;�XVHU�,'©V�H[SLUH�DIWHU����FDOHQGDU�GD\V��
:KHQ�WKHVH�XVHU�,'©V�EHFRPH�HIIHFWLYH��DOO�WKH�&(�W\SH�XVHU�,'©V�ZLOO�EH
FORVHG�RXW�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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� +HOSIXO�,PSOHPHQWDWLRQ�/HVVRQV�/HDUQHG��&RQWLQXHG�

$

8QGHUVWDQGLQJ

WKH�&(�DQG�&$

8VHU�,'©V�DQG

7KHLU�3DVVZRUGV

�&RQWLQXHG�

& &$66��;���7KHVH�XVHU�,'©V�DUH�XVHG�WR�WUDQVPLW�7	$�UHFRUGV�IURP�&RXQW\
2IILFHV�WR�1)&�WKURXJK�1,7&���7KH�&$66��;�XVHU�,'�LV�WKH�VDPH�IRU�HYHU\
&RXQW\�2IILFH�ZLWKLQ�D�6WDWH�DQG�WKH�¦66§�LV�UHSODFHG�ZLWK�WKH�QXPHULF�6WDWH
FRGH���7KH�SDVVZRUG�RI�¦6800(5§�UHODWHG�WR�WKHVH�XVHU�,'©V�LV�DOVR�WKH
VDPH�IRU�HYHU\�6WDWH��VLQFH�LW�RQO\�LV�XVHG�DV�DQ�DXWKRUL]DWLRQ�GXULQJ�WKH
WUDQVPLVVLRQ�SURFHVV�EHWZHHQ�WKH�&RXQW\�2IILFH�DQG�1)&���7KHVH�XVHU�,'©V
DQG�SDVVZRUGV�DUH�HQWHUHG�RQO\�RQFH�ZKHQ�WKH�-RE�&RQWURO�/DQJXDJH��-&/��LV
VHW�XS�DQG�WKLV�SDVVZRUG�ZLOO�QRW�H[SLUH�

%

3URFHVVLQJ

7UDYHO

5HLPEXUVHPHQWV

7UDYHO�LV�RQO\�LQSXWWHG�RQ�WKH�7	$�UHFRUG�IRU�WKH�&2&�PHPEHU©V�HVWDEOLVKHG
PLOHDJH���7UDYHO�IRU�DOO�RWKHU�&2�HPSOR\HHV�DQG�DQ\�RWKHU�W\SH�RI�&2&�PHPEHU©V
UHLPEXUVHPHQW�IRU�ORGJLQJ�RU�SHU�GLHP�LV�WR�EH�SDLG�WKURXJK�WKH�DGPLQLVWUDWLYH
SD\PHQWV�RSWLRQ�LQ�WKH�&2(�6\VWHP���7UDYHO�SD\PHQWV�FDQ�EH�PDGH�DW�DQ\WLPH
DIWHU�WKH�FRPSOHWLRQ�RI�WKH�WUDYHO�

&

(QWHULQJ

$FFRXQWLQJ

&RGHV

(17(5�¦�§�LQ�WKH�¦$&§�ILHOG�RI�WKH�7	$�UHFRUG�IRU�DQ\�UHFRUG�WKDW�KDV�QRW�EHHQ
WUDQVIHUUHG�DQG�DFFHSWHG�E\�1)&�EHIRUH���$IWHU�WKH�DFFRXQWLQJ�FRGHV�KDYH�EHHQ
DFFHSWHG�GXULQJ�WKH�WHVW�SHULRG��(17(5�¦�§�LQ�WKH�¦$&§�ILHOG�WR�LQVWUXFW�WKH�1)&
V\VWHP�WR�XVH�WKH�VWRUHG�DFFRXQWLQJ�FRGHV�IRU�WKLV�LQGLYLGXDO�

:KHQ�&RXQW\�2IILFHV�VHQG�WKH�7	$�UHFRUGV�IRU�SD\�SHULRG����IRU�WKH�ILUVW
SURGXFWLRQ�WUDQVIHU��WKH\�VKDOO�(17(5�¦�§�LQ�WKH�¦$&§�ILHOG�

$OVR��&RXQW\�2IILFHV�VKDOO�HQWHU�WKH�DFFRXQWLQJ�FODVVLILFDWLRQ�FRGH�EHJLQQLQJ�LQ�WKH
¦$33§�ILHOG�DQG�FRQWLQXLQJ�WKURXJK�WKH�¦$§��¦%§��DQG�¦&§�ILHOGV�XQWLO�DOO�WKH
UHTXLUHG�GDWD�LV�UHFRUGHG���6HH�1RWLFH�),������IRU�LQVWUXFWLRQV�UHODWHG�WR�ZKDW�WKH
FRGHV�VKRXOG�EH�

1RWH� :KHQ�HQWHULQJ�WKH�DFFRXQWLQJ�FODVVLILFDWLRQ�FRGH��GR�QRW�OHDYH�DQ\�VSDFHV
EODQN�XQWLO�WKH�ODVW�ILHOG���7KH�DFFRXQWLQJ�FODVVLILFDWLRQ�FRGH�LV�RQO\
UHTXLUHG�RQ�WKH�ILUVW�OLQH���7KH�V\VWHP�ZLOO�QRW�OHW�WKH�FRGH�EH�HQWHUHG�RQ
VXEVHTXHQW�OLQHV�
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� $FWLRQ

$

6WDWH�2IILFH

$FWLRQ

6WDWH�2IILFHV�VKDOO�FRQWDFW�WKH�&RXQW\�2IILFH�WR�GR�HLWKHU�RI�WKH�IROORZLQJ�

& LQIRUP�WKHP�RI�DQ\�DFWLRQ�UHTXLUHG�WR�FRUUHFW�ILOHV�WKDW�DUH�QRW�IXOO\�WUDQVIHUUHG
WR�1)&

& FRQILUP�WKDW�DOO�UHFRUGV�KDYH�EHHQ�UHFHLYHG�DQG�DFFHSWHG�E\�1)&�

%

7HFKQLFDO

6XSSRUW

&RXQW\�2IILFHV��ZLWK�WKH�VXSSRUW�RI�WKHLU�6WDWH�2IILFH�$GPLQLVWUDWLYH�3URJUDP
7HFKQLFLDQ�RU�&RPSXWHU�6SHFLDOLVW��PXVW�HQVXUH�WKDW�WKH�-&/�DQG�UHODWHG

WUDQVPLVVLRQ�LQVWUXFWLRQV�LQ�WKHLU�ORFDO�V\VWHPV�DUH�H[DFWO\�DV�VKRZQ�LQ�WKH
LQVWUXFWLRQV�SURYLGHG�LQ�WKH�%%6�DW�5HOHDVH�)LOH�/LEUDULHV�LQ�WKH�IROORZLQJ
GRFXPHQWV�

& SFWUMFO��GRF
& SFWUMFO��GRF
& WUDQVPLW�GRF�

$Q\�YDULDWLRQ�IURP�WKH�LQVWUXFWLRQV��LQFOXGLQJ�H[WUD�FRPPDV��SHULRGV��VSDFHV��HWF��
ZLOO�UHVXOW�LQ�WKH�ILOH�QRW�EHLQJ�VXFFHVVIXOO\�SURFHVVHG�E\�1,7&�DQG�VHQW�WR�1)&�

&RXQW\�2IILFHV�VKDOO�FRQWLQXH�WR�GLUHFW�WKHLU�TXHVWLRQV�WR�WKH�6WDWH�2IILFH
$GPLQLVWUDWLYH�3URJUDP�7HFKQLFLDQ���)RU�WHFKQLFDO�RU�WHOHFRPPXQLFDWLRQ
TXHVWLRQV��WKH�6WDWH�2IILFH�$GPLQLVWUDWLYH�3URJUDP�7HFKQLFLDQ�VKDOO�FRQWDFW�WKHLU
6WDWH�2IILFH�&RPSXWHU�6SHFLDOLVW���,I�WKH�FRPSXWHU�VSHFLDOLVW�KDV�TXHVWLRQV��FDOO�WKH
)6$�1DWLRQDO�+HOS�'HVN�DW���������������)76�FDOOHUV��RU���������������
�QRQ�)76�FDOOHUV��
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'DWDORDG�:RUNVKHHW�IRU�3HUVRQQHO�3D\UROO

6WDWH�DQG�&RXQW\�&RGH�BBBBBBBBB

(PSOR\HH�661���BBBBBBBBBBBBBBBBBB (PSOR\HH�1DPH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

5HVLGHQFH�0DLOLQJ�$GGUHVV�

3RVLWLRQ�7LWOH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB&2&�QHHG�RQO\�FRPSOHWH�SDJHV���DQG���

�3UHV����� 'LUHFW�'HSRVLW�RI�1HW�3D\ 1RW�$SSOLFDEOH�>���@�

&LUFOH�2QH�EHORZ�IRU�7\SH�RI�$FFRXQW��� 'HSRVLWRU�$FFRXQW�1XPEHU���BBBBBBBBBBBBBBBBBBBBB

���������&KHFNLQJ����2U������6DYLQJV %DQN�5RXWLQJ�1XPEHU���BBBBBBBBBBBBBBBBBBBBB

�3UHV����� )HGHUDO�7D[�&HUWLILFDWH��:��� 1RW�$SSOLFDEOH�>���@

)LOLQJ�6WDWXV���BBBBBBB�� 1XPEHU�RI�$OORZDQFHV�&ODLPHG���BBBBBBBBB

$GGLWLRQDO�:LWKKROGLQJ�$PRXQW���BBBBBBBBBBBBBB

�3UHV����� 6WDWH�7D[�:LWKKROGLQJ�&HUWLILFDWH 1RW�$SSOLFDEOH�>���@

1XPHULF�7D[LQJ�6WDWH�&RGH���BBBBBB����� 1XPEHU�RI�$OORZDQFHV���BBBBBBB��

$GGLWLRQDO�:LWKKROGLQJ�$PRXQW���BBBBBBBBBBBBB 0DULWDO�6WDWXV���BBBBBBBB�

�3UHV����� &RXQW\�,QFRPH�7D[�&HUWLILFDWH 1RW�$SSOLFDEOH�>���@
�����������������������������������������������)06������RU�D�VSHFLILF�FRXQW\�WD[�IRUP�

7D[LQJ�&RXQW\©V�6WDWH�&RGH���BBBBBBBBB���� 7D[LQJ�&RXQW\©V�&RXQW\�&RGH���BBBBBBBBB

,V�HPSOR\HH�D�UHVLGHQW�RI�FRXQW\�ZKHUH�HPSOR\HG"����<HV���RU����1R

3HUFHQW�RI�DQQXDO�FRPSHQVDWLRQ�IRU�VHUYLFHV�SHUIRUPHG�RXWVLGH�WKH�FRXQW\���BBBBBBBBBBB

1XPEHU�RI�$OORZDQFHV�&ODLPHG���BBBBBBBBB���� 2WKHU�$OORZDQFHV���BBBBBBBBBBBBB

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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6WDWH�DQG�&RXQW\�&RGH�BBBBBBBBB

(PSOR\HH�661���BBBBBBBBBBBBBBBBBB (PSOR\HH�1DPH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB
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�3062� 'XW\�6WDWLRQ�LI�1RW�/RFDWHG�LQ�3D\UROOLQJ�2IILFH 1RW�$SSOLFDEOH�>���@

6WDWH�&RGH��BBBBB�����&LW\�&RGH��BBBBBBBBBBBBBBBBBBBBBBBB��&RXQW\�&RGH��BBBBBBBB

�&LW\�*HRJUDSKLF�/RFDWRU�&RGH�FDQ�EH�IRXQG�RQ�WKH�,QWHUQHW�DW��KWWS���ZZZ�JVD�JRY��

�3UHV����� &LW\�,QFRPH�7D[�&HUWLILFDWH 1RW�$SSOLFDEOH�>���@

��)06������RU�D�VSHFLILF�FLW\�WD[�IRUP�

7D[LQJ�&LW\©V�6WDWH�&RGH���BBBBBB��� 7D[LQJ�&LW\©V�&LW\�&RGH���BBBBBBB��

,V�HPSOR\HH�D�UHVLGHQW�RI�FLW\�ZKHUH�HPSOR\HG"����<HV���RU���1R

3HUFHQW�RI�DQQXDO�FRPSHQVDWLRQ�IRU�VHUYLFHV�SHUIRUPHG�RXWVLGH�RI�WKH�FLW\���BBBBBBBBB

1XPEHU�RI�$OORZDQFHV�&ODLPHG���BBBBB�������� 2WKHU�$OORZDQFHV���BBBBBBBBBBBBBBB

�3UHV����� (DUQHG�,QFRPH�&UHGLW��(,&�� 1RW�$SSOLFDEOH�>���@

$GYDQFH�3D\PHQW�&HUWLILFDWH��:���

(OLJLEOH�IRU�(,&���<HV�RU�1R��

,I�PDUULHG��GRHV�VSRXVH�KDYH�D�FHUWLILFDWH�LQ�HIIHFW�ZLWK�DQ\�HPSOR\HU"��<HV���RU���1R��RU���1RW�0DUULHG

�1)&� 3HQGLQJ�$GMXVWPHQWV�'XH�$JHQF\ 1RW�$SSOLFDEOH�>���@

7RWDO�$PRXQW�'XH�$JHQF\���BBBBBBBBBBBBBBBB

7HUPV�RI�:LWKKROGLQJ�$JUHHPHQW���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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�3UHV����� $QQXDO�6LFN�0LOLWDU\�/HDYH�5HFRUG 1RW�$SSOLFDEOH�>���@

���$QQXDO �����6LFN
3ULRU�<HDU�(QGLQJ�/HDYH�%DODQFH BBBBBBBBBB
 BBBBBBBBBB
���
��&DQQRW�H[FHHG�����
&XUUHQW�<HDU�/HDYH�(DUQHG BBBBBBBBBB BBBBBBBBBB

&XUUHQW�<HDU�/HDYH�7DNHQ BBBBBBBBBB BBBBBBBBBB

/HDYH�%DODQFH�DW�HQG�RI�33��� BBBBBBBBBB BBBBBBBBBB

/:23�RU�)XUORXJK�'XULQJ�&XUUHQW�<HDU BBBBBBBBBB

,I�DQ\�/:23�RU�IXUORXJK��'DWH�RI�/DVW�:*, BBBBBBBBBB

$:2/�RU�6XVSHQVLRQ�6LQFH�/DVW�:*, BBBBBBBBBB

0LOLWDU\�/HDYH�7DNHQ�'XULQJ�&XUUHQW�<HDU BBBBBBBBBB

�7,14������ 'RQDWHG�/HDYH
 1RW�$SSOLFDEOH�>���@

/HDYH�'RQDWHG�WKLV�<HDU BBBBBBBBBB

'RQDWHG�/HDYH�5HFHLYHG�WKLV�<HDU BBBBBBBBBB


�(QWHU�KHUH�LI�QRW�LQFOXGHG�LQ�WRWDOV�OLVWHG�DERYH�XQGHU�35(6��������$GMXVW�EDODQFH�IRU�DFFUXDOV�<7'

DQG�XVHG�<7'�DV�DSSURSULDWH�

�3UHV����� �����5HVWRUHG�$QQXDO�/HDYH 1RW�$SSOLFDEOH�>���@

&XUUHQW�5HVWRUHG�/HDYH�%DODQFH�DW�(QG�RI�33���� BBBBBBBBBBBBBB

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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�7,14���� 3ULRU�<HDU�V��5HVWRUHG�$QQXDO�/HDYH 1RW�$SSOLFDEOH�>���@

%DODQFH <HDU
5HVWRUHG�/HDYH�%DODQFH�DW�(QG�RI�33���� BBBBBBBBBBBBBB BBBBBBBBBBBBB

BBBBBBBBBBBBBB BBBBBBBBBBBBB

�7,14���� 3DUW�7LPH�&DUU\�2YHU�+RXUV 1RW�$SSOLFDEOH�>���@

$QQXDO�37�FDUU\�RYHU�KRXUV�DW�HQG�RI�33��� BBBBBBBBBBBBB

6LFN�37�FDUU\�RYHU�KRXUV�DW�HQG�RI�33��� BBBBBBBBBBBBB

�7,14���� &RPSHQVDWRU\�7LPH 1RW�$SSOLFDEOH�>���@

&RPS�7LPH�%DODQFH�DW�HQG�RI�33��� BBBBBBBBBB
+RXUO\�6DODU\�:KHQ�(DUQHG��BBBBBBBB����[ ������� ���5DWH� BBBBBBBB



/LPLWHG�WR�����WLPHV�JUDGH����VWHS���UDWH�RI�DSSOLFDEOH�ORFDOLW\�LI�HPSOR\HH�LV�([HPSW�IURP�)/6$��

,I�HDUQHG�DW�PXOWLSOH�UDWHV��SOHDVH�LQGLFDWHG�QXPEHU�RI�KRXUV�DW�HDFK�UDWH�

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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�3UHV����� ,QWHUPLWWHQW�'D\V�:RUNHG 1RW�$SSOLFDEOH�>���@

,I�DQ�LQWHUPLWWHQW�HPSOR\HH�

1XPEHU�RI�SD\�VWDWXV�GD\V�ZRUNHG�VLQFH�WKH�ODVW�:*,�ZDV�HIIHFWLYH� BBBBBBBBBBBB

1XPEHU�RI�HODSVHG�FDOHQGDU�GD\V�VLQFH�ODVW�:*,�ZDV�HIIHFWLYH� BBBBBBBBBBBB

�3UHV����� )LQDQFLDO�$OORWPHQW�2QH��PXVW�EH�ZKROH�GROODUV� 1RW�$SSOLFDEOH�>���@

&LUFOH�7\SH�RI�$FFRXQW���&KHFNLQJ���RU���6DYLQJV 'HSRVLWRU�$FFRXQW�1XPEHU���BBBBBBBBBBBBBBBBB

$PRXQW�RI�$OORWPHQW���BBBBBBBBBBBBBBBBBBB %DQN�5RXWLQJ�1XPEHU���BBBBBBBBBBBBBBBBBBBBB

�3UHV����� )LQDQFLDO�$OORWPHQW�7ZR��PXVW�EH�ZKROH�GROODUV� 1RW�$SSOLFDEOH�>���@

&LUFOH�7\SH�RI�$FFRXQW���&KHFNLQJ���RU���6DYLQJV 'HSRVLWRU�$FFRXQW�1XPEHU���BBBBBBBBBBBBBBBBB

$PRXQW�RI�$OORWPHQW���BBBBBBBBBBBBBBBBBBB %DQN�5RXWLQJ�1XPEHU���BBBBBBBBBBBBBBBBBBBBB

&RQWLQXHG�RQ�WKH�QH[W�SDJH
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�3UHV����� 1$6&2(�'XHV�:LWKKROGLQJ 1RW�$SSOLFDEOH�>���@

'RHV�HPSOR\HH�KDYH�)6$�����RQ�ILOH�IRU�1$6&2(�GXHV�ZLWKKROGLQJ"����<HV����RU����1R

%L�:HHNO\�'HGXFWLRQ�$PRXQW��BBBBBBBBBBBBBB

8QLRQ�����������/RFDO����66��66�LV�VWDWH�FRGH�����(PSOR\HH�$XWKRUL]DWLRQ�'DWH����������
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%LZHHNO\�'HGXFWLRQ�$PRXQW���BBBBBBBBBBBBBBBB

7UDQVDFWLRQ�&RGH������������3ODQ�&RGH����������&RYHUDJH�&RGH��������5HWURDFWLYH�$GMXVWPHQW���1
(IIHFWLYH�'DWH�����������

�3UHV����� 6DYLQJV�%RQG�(OHFWLRQ��6%'������ 1RW�$SSOLFDEOH�>���@

$WWDFK�D�FRS\�RI�WKH�HOHFWLRQ�IRUP�V����9HULI\�RZQHU��FR�RZQHU��DQG�EHQHILFLDU\�EORFNV�DUH�ILOOHG�RXW
FRPSOHWHO\�DQG�FRUUHFWO\���0LQLPXP�ERQG�IDFH�YDOXH�IRU�6HULHV�((�LV������

�3UHV����� &RPELQHG�)HGHUDO�&DPSDLJQ 1RW�$SSOLFDEOH�>���@

6WDWH�&RGH��BBBBBBBB����������&LW\�&RGH���BBBBBBBBBBB��� $PRXQW�3HU�33���BBBBBBBBBBBBBBBB

1RW�DOO�FLWLHV�DUH�RQ�WKH�&)&�DGGUHVV�WDEOH���,I�HPSOR\HHV�FLW\�FRGH�FRPHV�XS�DV�LQYDOLG��UHIHU�WR�WDEOH
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&RXUW�&RVWV���7RWDO�$PRXQW��BBBBBBBBBBBB��$PRXQW�SHU�33�XQWLO�FRPSOHWHG���BBBBBBBBBBBBB

$UUHDUV���7RWDO�$PRXQW��BBBBBBBBBB��

$PRXQW�SHU�33�XQWLO�FRPSOHWHG��BBBBBBBBBBB��RU�3HUFHQWDJH�RI�(DUQLQJV���BBBBBB�17(��BBBBBBBBBB

0D[LPXP�3HUFHQW�$OORZHG�E\�/DZ���BBBBBBB��LI�XQNQRZQ�XVH�����

&DVH�1XPEHU�$VVLJQHG�E\�&RXUW��BBBBBBBBBBBBBB

1DPH�RI�5HFLSLHQW����BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

$GGUHVV���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

&LW\��6WDWH��=LS�&RGH���BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

)RU�SD\PHQW�E\�()7���7\SH�RI�$FFRXQW�����&KHFNLQJ���RU���6DYLQJV
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763�/RDQ���763���

&RXUW�2UGHUHG�%DQNUXSWF\���FRXUW�GRFXPHQW

,56�/HY\���FRS\�RI�WKH�OHY\

&RPPHUFLDO�*DUQLVKPHQW���FRS\�RI�WKH�DSSURYHG�JDUQLVKPHQW
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(GXFDWLRQ�/HYHO�&RGH��BBBBB��
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&DOHQGDU�<HDU�'HJUHH�5HFHLYHG��BBBBB
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&KDQJHV�5HVXOWLQJ�)URP�)XQFWLRQ�7UDQVIHU�WR�1)&�6\VWHP

7KH�IROORZLQJ�WDEOH�LV�D�VXPPDU\�RI�WKH�FKDQJHV�UHVXOWLQJ�IURP�WUDQVIHUULQJ�WKH�SHUVRQQHO�DQG�SD\UROO
IXQFWLRQV�IURP�WKH�&2(�V\VWHP�WR�1)&©V�V\VWHPV�

)XQFWLRQ 'HVFULSWLRQ

3D\GD\V 1)&©V�RIILFLDO�SD\GD\�LV�WKH�VHFRQG�7KXUVGD\�IROORZLQJ�WKH�HQG�RI�WKH�SD\
SHULRG���+RZHYHU��HPSOR\HHV�ZKR�KDYH�HOHFWHG�GLUHFW�GHSRVLW�ZLOO�QRUPDOO\
KDYH�WKHLU�IXQGV�DYDLODEOH�RQ�WKH�0RQGD\�EHIRUH�WKH�RIILFLDO�7KXUVGD\�SD\GD\��
:KHQ�D�KROLGD\�IDOOV�RQ�0RQGD\��IXQGV�ZLOO�QRUPDOO\�EH�DYDLODEOH�WKH�IROORZLQJ
GD\��7XHVGD\��

1RWH� 7KRVH�HPSOR\HHV�ZKR�VWLOO�UHFHLYH�SDSHU�FKHFNV�ZLOO�UHFHLYH�WKHLU
SD\PHQW�E\�WKH�VHFRQG�7KXUVGD\��EXW�DUH�HQFRXUDJHG�WR�FRQYHUW�WR
GLUHFW�GHSRVLW�

:DJH�DQG�7D[

6WDWHPHQWV

)RU�FDOHQGDU�\HDU�������HPSOR\HHV�ZLOO�UHFHLYH�WZR�:��©V�

& WKH�ILUVW�:���ZLOO�EH�LVVXHG�E\�)6$�IRU�WKH�SHULRG�RI�-DQXDU\���������
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DGGLWLRQ��1)&�FDQ�DFFRPPRGDWH���YROXQWDU\�SD\UROO�DOORWPHQWV�

1RWH� (PSOR\HHV�FDQ�H[SHFW�WR�UHFHLYH�VDYLQJV�ERQGV�DW�WKHLU�UHVLGHQFH
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3HUVRQDO�%HQHILW

6WDWHPHQW

$�VWDWHPHQW�OLVWLQJ�WKH�HPSOR\HH©V�WRWDO�)HGHUDO�EHQHILW�SDFNDJH��LQFOXGLQJ�WKH
YDOXH�RI�OHDYH��KHDOWK�EHQHILWV��OLIH�LQVXUDQFH��DQG�UHWLUHPHQW��ZLOO�EH�PDLOHG
DQQXDOO\��GXULQJ�WKH�0DUFK�WKURXJK�$SULO�WLPHIUDPH��WR�WKH�HPSOR\HH©V
UHVLGHQFH�
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H[FHVV�RI�OHDYH�\HDU�HQGLQJ�EDODQFHV�ZLOO�EH�FRQYHUWHG�WR�/:23�


