
UNITED STATES DEPARTMENT OF AGRICULTURE 
Farm Service Agency                                                
Washington, DC 20250 
 
For:  State and County Offices 
 

Farm Storage Facility Loan (FSFL) Year-End Program Reminders 
Approved by:  Deputy Administrator, Farm Programs 
 

 
 
1 Overview 
 

A Background 
 

In preparation for 2004 year-end, certain FSFL program provisions must be followed to 
avoid future problems.   
 

  B Purpose 
   

This notice provides guidance to State and County Offices with procedures to follow when 
entering data into the following: 

 
• automated FSFL system for: 

 
• initial entry of CCC-185 data 
• process to obligate, increase, and decrease FSFL amounts 
• CCC-186 process before loan closing 
• 45-day repayment notification and reminder letters 
• installment repayments 

 
• accounting system for: 
 

• application fees 
• credit report, lien search, and UCC fees 
• FSFL applications for the new fiscal year (FY). 
 

This notice also reminds State and County Offices of: 
 
• reviewing UCC-1 filings for expiration dates   
• using current revisions of all FSFL forms. 

 
 
Disposal Date 
 
October 1, 2005 

Distribution 
 
State Offices; State Offices relay to County Offices 
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2 Automated FSFL System Reminders and Procedure 
 

A Identified FSFL Automated Procedure 
 
County Offices shall refer to this table for guidance on the identified FSFL automated 
procedures. 

 
IF the process 
is for… 

 
THEN follow procedure in 1-FSFL… 

initial entry of  
CCC-185 data 

paragraph 317 for instructions on entering data.  Ensure that initial data is 
entered for any CCC-185 applications COC has approved in FY 2004 
before October 1, 2004. 
 
Note:  FSFL approved by COC in FY 2004 but not initially entered into 

the system cannot be given a FY 2004 number and will not be 
allowed an approval date in FY 2004.  As the interest rate is based 
on the COC-approval date, it is imperative that the County Offices 
have the original CCC-185 application in the system before the end 
of FY in which it was approved. 

CCC-185  
initial 
obligation 
approvals 

subparagraph 319 C for making sure the loan amount requested and COC 
approval date are correct. 

CCC-185  
increases in 
funding 

subparagraph 334 B and ensure that all steps are completed.  Enter the 
new total “Requested Loan Amount” and the new “COC Approval Date” 
in step 6.  Two CCC-185’s will be printed; 1 for change and 1 for 
approval. 

CCC-185  
decreases in 
funding 

subparagraph 334 A and ensure all steps are completed.  Enter the new 
decreased total in “Requested Loan Amount.”  Do not change the “COC 
Approval Date” in step 6.  Two CCC-185’s will be printed; 1 for change 
and 1 for approval. 

CCC-186 
process 

subparagraph 346 A and verify that the CCC-185 approval date and 
funded amount on Screen VFB10000 are correct before printing  
CCC-186.   
 
• If errors are discovered after printing CCC-186, then the entire 

application, including both CCC-185 and CCC-186, must be deleted 
according to 1-FSFL, subparagraph 319 F.   

 
• After disbursement is complete, the loan cannot be disapproved, 

withdrawn, or deleted and must be cancelled.   
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2 Automated FSFL System Reminders and Procedure (Continued) 
 

B Notification Letters Reminders 
 

Current software for printing notification letters does not account for installment payments: 
 
• made on dates other than the annual due date 
• of amounts other than the exact installment amount. 
 

   According to 1-FSFL, subparagraph 150.5 D, calculate in the system the installment amount 
due from the previous installment using the previous repayment date.  Add this amount to the 
annual installment amount and, as necessary, modify the system generated notification letters 
to the borrowers. 

 
Example: The customer pays the amount for the 1st installment as stated on reminder and 

notification letter 10 days before the due date.  The County Office processes the 
repayment as a lump sum payment; the result on the repayment statement is: 

 
• interest is calculated to the date of repayment  
• excess principal paid is credited to 2nd installment principal. 
 
The customer pays the 2nd installment as stated on the reminder and notification 
letter on the due date.  The payment will first be credited to outstanding interest 
calculated from the date of last repayment, which would be 375 days in this 
example.  The remainder of the payment will then be applied to outstanding 
principal.  The result is a small principal balance that is equal to the 10 days of 
additional interest because the timing of repayment dates.  Thus, a small principal 
balance remains due on the current years installment. 

 
C Installment Repayments Reminders 

 
 County Offices shall: 

 
• determine the repayment process and date for processing, according to 1-FSFL, 

subparagraph 361 C 
 
• process 2 separate repayments, according to 1-FSFL, subparagraph 150.5 C, if: 

 
• a small principal balance remains from the prior installment 
• both the prior installment principal and the current installment are being paid 
 

• according to 1-FSFL, subparagraph 440 B, remove prior incorrect installment 
repayments, and reenter the repayment correctly.   
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3 Accounting Reminders  
 

 A FSFL Application Fees 
 

Deposit the $45 FSFL application fee using code “XXFSFLFEES”.  This program code is 
applicable only to the FSFL application fee. 

  
  FSFL application fees must be processed using the same FY for the following: 

 
• application fee deposit 
• FY included in the application number. 

 
  Note:  FY included in the application number must equal FY of the first COC “Approval 

Pending Funding” date. 
 

When initially entering CCC-185 data in the FSFL system and to obtain a new FSFL number, 
follow 1-FSFL, subparagraph 317 B.  The County Office shall: 
 
• delete loans and re-enter CCC-185 data for FSFL’s with FY 2004 numbers not approved 

by COC by September 30, 2004 
 
• enter FY 2005 for those FSFL’s that COC will approve funding on or after  

October 1, 2004.   
 

Note:  If County Offices enter the application fee incorrectly; this code can be corrected 
in accounting by modifying the code for this particular deposit from 
“04FSFLFEES” to “05FSFLFEES”.  If a “Y” entry in the “Special Data” field 
was originally entered, access is blocked for this modification.   

 
 B Paying FSFL Fees 
 

Fees paid by CCC shall be processed using FY in which the fees are paid.  These fees include 
the following: 

 
• credit reports 
• lien searches on collateral 
• recording fees for financing statements on collateral. 

 
If fees were paid on: 
 
• or before September 30, 2004, the code will be “04FSFLRF” 
• or after October 1, 2004, the code will be “05FSFLRF”. 
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3 Accounting Reminders (Continued) 
 

 C Availability of Funds 
 
 FY 2005 funding requests for FSFL approved by COC’s on or after October 1, 2004: 
 

• shall be approved in the FSFL software and transmitted 
• will be held at NITC until FY 2005 funds are available. 

 
4 UCC-1 Filings and Continuations 
 
 A Review and Documentation 
 

County Offices shall: 
 

• review their FY 2000 FSFL’s 
• keep a record of when UCC-1 filings expire. 

 
B Protecting CCC’s Interest 
 

To protect CCC’s interest in collateral securing FSFL’s, County Offices shall ensure that a 
continuation for the original UCC-1 is filed according to State law before that UCC-1 
expires. 

 
5 FSFL Forms 
 
 A Revised Forms 
 

County Offices shall: 
 

• ensure that the current version of all FSFL forms are being used 
 

• obtain current version of all forms on the FFAS Employee Forms website at 
http://165.221.16.90/dam/ffasforms/forms.html 

 
• be reminded that the following FSFL forms have been recently revised: 

 
• CCC-191, dated 9-24-03 
• CCC-297, dated 8-18-04. 
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