UNITED STATES DEPARTMENT OF AGRICULTURE )
Farm Service Agency Notice LP-1676
Washington, DC 20250

For: State and County Offices

Revised Forms for Mohair Recourse Loans
Approved by: Acting Deputy Administrator, Farm Programs

AT

1 Overview

A
Background Notice LP-1671 announced the 1999 FY Mohair Recourse Loan Program and
provided instructions for completing CCC-633 (Mohair).
Notice LP-1673 provided notification of the availability of CCC-601(MH) to be
provided to the producer at the time the mohair loan is disbursed.
A determination was made that it was necessary to revise the language on
CCC-633 (Mohair), CCC-601(MH), and CCC-677, to clearly state CCC’s security
interest in current and all future mohair production.
B
Purpose This notice provides:
e information on the availability of revised CCC-633(Mohair) and
CCC-601(MH), dated March 23, 1999
e Addendum to CCC-677.
Disposal Date Distribution
September 1, 1999 State Offices; State Offices relay to County
Offices
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2 Action

A
County Office
Action

B
Changes to the
Forms

C
Forms
Availability

3-24-99

Notice LP-1676

County Offices shall:
e immediately use the:

e revised CCC-633(Mohair) and CCC-601(MH)
¢ Addendum to CCC-677 in Exhibit 1, until CCC-677 is revised in APSS

e obtain the applicable producer’s signature and date on the Addendum to
CCC-677

e not require that these new forms be used and signatures obtained for mohair
loans that have been disbursed before receiving this notice.

Language has been revised in:
e (CCC-633(Mohair), Section 21, Producer’s Certification
e CCC-601(MH):

e item 7, Collateral
e item 8 b, Producer’s Responsibility, Liens

e the text on CCC-677.

CCC-633(Mohair) and CCC-601(MH) are available on BBS, National Forms
Library in PDF format. The revised forms will be available on the PSD home
page. The PSD website is http://www.fsa.usda.gov/dafp/psd/.

Locally reproduce CCC-677 Addendum (Exhibit 1) as needed until software
modifications to CCC-677 are made.
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Notice LP-1676 Exhibit 1

Addendum to CCC-677

Addendum to CCC-677, Farm Storage Note and Security Agreement
(03-23-99)

1. As is provided elsewhere in the text of the Note, mohair loans are also secured by other
mohair in which the producer has an interest now or in the future.

2. For mohair, the maturity date of the loan shall be the last day of the twelfth month following
the month in which such loan proceeds are disbursed.

3. In addition, for mohair loans, it is agreed that the loan shall be secured not only by the mohair
on which the loan is obtained but such other mohair in which, now or in the future, the
producer may have an interest and it is agreed that until the loan is repaid, the interest of CCC
in such additional collateral shall be superior to all others in the same manner as CCC’s
interest in the mohair itself.

(Producer’s Signature) (Date)
(Producer’s Signature) (Date)
(Producer’s Signature) (Date)
(Producer’s Signature) (Date)
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