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Soybean Meal

Central ll AMS Feed Costfor  Milk Margin  Milk
pay AfalfaHay (GX.GR117) AlMik  MPP-Dairy  Above Feed Cost Margin/pay
Period  ($/bu) ($/ton)  ($/ton) $lewt ($/cwt) ($/ewt) Period*
2017
4
349 15200 32604 1730 822286600 907713400
N 343 15200 30072 1730 797239600 932760400 g oi00s
345 15500 307.63 1670 808574050 861425950
N 343 14800 305.67 1650 7.95397850| 854602150 gosace
349 13500 32034 1730 7.94807100 935192900
1 344 129.00 334.42 1850 7.91571300| 1058428100 ;45053 | Marein values are final when
. full month data s first
340 12800 33234 1890 784381900 1105618100 available and will not be
2016 revised with future data
revisions.
s 333 12900 32102 1880| 769922100 1110077900 1o carse
323 13000 322.41 1760 761585750 9.98414250
Feed costs and monthly
s 329 13500 32327 1660 7.75504650 884495350 g 1ciec | milk margins are not
32 13700 337.95 1730 781524850 9.48475150 rounded before calculating
the pay period margin
A 321 13800 340.80 1710 783916800 926083200 g pcic
360 14000 37149 1610 851053150 7.58946850 Payment periods
01— JanuaryFebru
3 382 14200 40857 1480 904648550 575351450 e 1. JanuarylFebruary
368 14700 37635 1450 872797650 577202350 . 02-MarchiApri
2 358 15300 30381 1500 816972750 683027250 7 145ce + 03-Mayune
3.57 144.00 276.22 1530 7.83291300 7.46708700 *  04-JulylAugust
.« 05-Sepl
N 357 14200 27361 1570 7.78632950 791367050 g ongse 05 - SeplOct
366 14700 27956 1610 7.99511400 810488600 + 06~ NoviDec
2015
s 365 15000 289.78 1720 810060300 9.09939700 g ceroc
360 15000 308.60 1820 818529000  10.01471000
s 367 15600 32797 17.70] 848495550 921504450 g ogo)
368 15700 33362 1750 855091100 8.94908900
. 368 15900 357.85 1670 875640150 7.94359850  ;cocio
380 16900 375.71 1660 9.15340850  7.44659150
3 358 17800 335.03 1690 874169450 815830550 5g0c3,
362 19200 32023 1670 886762650 7.83237350
5 375 18400 33661 1650 901788350 748211650  ;couc
381 17200 357.83 1660 9.07381850  7.52618150
. 379 17200 37038 1680 914460500 7.65539500  ;g0cc,
381 17400 380,02 1760 926431500 8.33568500
2014
s 378 18300 43173 2040 973549950 1066450050 1 05043
358 18400 44139 2300 9.60564050  13.39435950
5 356 19400 38150 2490 928099300 1561900700 ygcypzc
348 19700 52572 2570 1029628600 15.40371400
. 363 20900 49032 2410| 1036141600 1373858400 13,100
405 21600 45079 2330 1061734650 1268265350
3 449 22200 50172 2320| 1150591400 1165408600 1 gs74g
471 22400 519.38 2420 1193913100 1226086900
) 471 20600 51401 2530 1165306150 1364693850 130740
451 19100 49571 2520 1100849650 1410150350
N 435 188.00 509.25 24.90| 1098526750 1391473250 1330ce
442 185.00 47954 2350| 10.80089500  12.69910500
2013
B 441 187.00 498.31 2200 1095552650 1104447350 13 04u0
435 18800 45113 2160 1055808550 11.04191450
s 461 193.00 443,63 2090 1085038850 10.04961150 01000
540 194.00 50039 2010 1212878650 7.97121350

*At a milk margin (all-milk price minus feed cost) of less than $8.00 per cwt, payments are possible depending on the level of coverage chosen by the dairy operation.

Milk Margin minus Feed Cost Calculation Detail

The feed cost for each month is calculated by summing three calculated numbers:

1) the corn price per bushel times 1.0728; plus
2) the soybean meal price per ton times 0.00735, plus
3) the alfalfa hay price per ton times 0.0137

The Milk Margin for each month is then calculated by subtracting the resulting composite feed cost from
the all-milk price.

The paired month milk margin is calculated by taking the simple average of the milk margins that were
calculated for the individual months in the pairing.

The paired months are specified in the 2014 Farm Bill and are January-February, March-April, May-June,
and so on

An example calculation for January-February 2014:
« Januarv corn price is 4.42 X 1.0728 = 4.7418
« Januarv sovbean meal price is 479.54 X 0.00735 = 3.524619
« Januarv alfalfa hav price is 185 X 0.0137 = 2.5345

The January feed cost is the sum of these three products above:, which is $10.80 /owt.

The January Milk Margin is the All-Milk price, $23.50 per cwt., minus the feed cost of $10.80 per cwt. =
$12.70 per cwt.

Performing similar calculations for February vields a $13.91 per cwt. marqin.

* The January-February Milk Margin is the average of the January and February margins ($12.70 plus
$13.91, divided by two) and equals $13.30 per cwt.

MARGIN PROTECTION PROGRAM (MPP) CALCULATIONS
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